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ASHUR INTERNATIONAL BANK FOR INVESTMENT
PRIVATE JOINT STOCK CO.
BAGHDAD - IRAQ

BALANCE SHEET
AS OF DECEMBER 31st 2011

STATEMENT (A)

December 31st

2011 2010
(Million Dinars) (Million Dinars)
ASSETS TRy
Current Assets
Cash and balance with central bank 103,858 57,272
Investment in securities 3,767 56,879
Loans and advances 43,932 16,372
Trading receivables 2,862 777
Other current assets 1,054 917
165,473 132,217
Non-current assets
Properties, plant and equipments 1,205 1,259
Other non-current assets 12,617 5,885
13,822 7,154
Total Assets 168 285 139,371
LIABILITIES
Due to customers 34,078 29,852
Deposits 356,675 25414
Provisions 89,100 4 689
Trading liabilities 3,011 2,073
81,864 62,027
Long-term loans-companies 2,823 783
84 687 62,810
EQUITY
Share capital - ordinary 66,700 66,700
Reserves
Retained earnings 2,912 2,517
Other reserves 14,996 7,345
B4.608 76,562
Total Equity and Liabilities 168,285 139,371
The Notes on pages ( 5 ) to ( 20 ) are an integral part of these financial statements
Accountancy & Finance Managing Chairman of
Executive Manager Director The Board

oday Najim Al-Ribai'ee Abbas Hadi Al-Baiyati Wadi'e Nuri Al-Handhal

1
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ASHUR INTERNATIONAL BANK FOR INVESTMENT
PRIVATE JOINT STOCK CO.

BAGHDAD - |RA(

INCOME STATEMENT
FOR THE YEAR ENDED
DECEMBER 31st 2011
STATEMEHT{E]
Year ended December 31st
2011 2010

(Million Dinars) (Million Dinars)
Revenues from banking transactions 18,917 14,623
Expenses of banking transactions 4, 486- 2,B68-
Net revenue from banking transactions 14,431 11,755
Dividend and interest income earned 632 B76
Revenues from other services rendered 3 5
Net other revenues B4 54
Administrative expenses 3,064- 2,411-
Depreciation and amortization 249- 248-
Non cperational expenses 1,773- 1,108-
Other expenses 4- -
Operating profit before tax 4,371- 2,833-
Profit for the year 10,061 8,822
Attributable to;
Corporation tax 2,100
Statutory capital reserve 395
Retained earnings 7,511

10,008

The notes (5) to (20 ) are an integral part of these financial statements



ASHUR INTERNATIONAL BANK FOR INVESTMENT

PRIVATE JOINT STOCK CO.

BAGHDAD - IRAQ

CASH FLOW STATEMENT
FOR THE YEAR ENDED

DECEMBER 31st 2011

Cash flows from operating activities
Operating profit before tax
Depreciation and amortization
Provisions
Cash flow from operating profit before changes
in operating assets and liabilities
Changes in operating assets and liabilities
- Net decrease ( increase) in debtors and debit balances
- Net (decrease) increase in trading liabilities
- Net (increase) decrease in monetary credit granted
- Net increased in current account and deposits received
Net cash from operating activities

Cash flows from investing activities
Decrease ( increase) in investment in securities
Purchase of properties, plant, and equipment
Projects under construction

Net cash from investing activities

Cash flow from financing activities
Increase in paid up caiptal
Ddecrease in reserves

Conditicnal grant for financing loans
Net Cash from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of year

The Notes on pages (5) to ( 20 ) are an integral part of these financial statements

STATEMENT (D)

Year Ended December 31st

2011
(Million Dinars)

2010
(Million Dinars)

10,006 8,919
249 248
2,311 879-
12,566 8,288
2,221- 1,519-
939 1,657
27,550- 13,244-
14,487 30,790-
14,355- 43,897-
53,111 46,869
195- 289-
6,722- 30-
46,194 46,551
s 9,200
141 9,200-
2,040 30
2,181 30
46,587 10,972
57,272 46,300
103,858 57,272
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