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BANK OF BAGHDAD
PRIVATE 5,A.CO

Capital LD § 280 000 000

Auditors * Report

We have examined the financial statements of the Bank of Baghdad (8.A.) as
at 31 December 2004.

We have obtained the information and explanations which were necessary for
the purpose ol our audit which was conducted in accordance with the ruling
legislations and international auditing standards.

The financial statemerts have been prepared in accordance with the ruling
international accounting standards and the requirements of the Iraqi Companies
Law and the Central Bank of Iraq law and give a clear and fair view of the
financial position of the bank as at 31> December 2004 and its financial
activities and cash flow for the year then ended.

‘hé\r—_ e ,{2/,// Ytan”

T.N.AL- Aridhi AM. AL -Shammari
I'ellow of the Arab Institute Fellow of the Institute Of Chartered
| Of Chaﬂered Accounts Accounts in England &Wales
Public Accountant &Auditor Public Accountant &Auditor
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Balance Sheet as at 31 December 2004

2004
ID

2003
ID

ASSETS

Cash in han.. and at banks

16,359,903,887

37,041,063,542

Investments

16,211,065,318

8,873,007,912

32,570,969,205

45,914,071,454

Cash Loans and Advances

Commercial bills discounted and purchased

3,165,101,675

3,076,711,864

Loans and advances

14,171,611,502

6,113,669,395

17,336,713,177 9,190,381,259
Debtors and debit balances 7,867,640,718/  7,376,909,335
Fixed assets (after depreciation ) 4,102,579,988 3,51 1,282,583
Total assets 11,970,220,706| 10,888,1 91,918
Contra accounts
Customers' liabilities for banking operations (Less 2,325,327,348 503,046,749

Total

64,203,230,437

66,495,691,380

oV



2004 2003
ID iD
LIABILITIES
Current Liabilities
Current accounts & deposits 49,006,168,708 39,410,007,997
Creditors and credit balances 4,237,174,590 22,836,844,857
Total current liabilities 53,243,343,298| 62,246,852,854
Fixed Liakt'lities
Paid —up capital 5,280,000,000 2,640,000,000
Reserves 3,354,559,790, 1,105,791,777
Total fixed liabilities 8,634,559,790| 3,745,791,777
- '_fotal liabilities 61,877,903,088 65,992,644,631
" Contra accounts )
Bank liabilities for banking operations (Less Dgposits) 2,325,327,348 503,046,749
Total 64,203,230,437| 66,495,691,380
For Bank Of d (8.A.CO.)
= N
e ,
Ali S. Saeed Tarig AL. Tukmachi DT.M;EI Kh. Al- Sikouti

Chief Accountant

T.N.AL* ;ridhi
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Profit and Loss and Appropriation Account

For the Year Ended 31 December 2004

2004 2003
ID ID
Revenues of current activities
Banking operations revenue 5,050,996,873| 1,964,450,088
Investmenf revenue 753,315,426 283,044,777
5,804,312,300 2,247,494,865

Less — expenses of current activities

Banking operations expenses

1,398,409,117

1,007,757,657

Depreciation 53,170,909 121,194,739

Administration expenses 1,375,111,573 691,855,366
2,826,691,598, 1,820,807,762

Profit of current activities 2,977,620,702 426,687,103

Add - other revenues 237,891,513 250,253,346

Less — transferable and other expenses

Transferable expenses 35,207,098 30,379,283

other expenses 71,103,075 42,748,545

106,310,173 73,127,828

Net profit — distributed as follows : 3,109,202,042 603,812,621

Provision for income tax 245,331,403

Provision for social security

Capital res-rve as per Central Bank Layw 448,398,655 120,762,524

Provision for doutful debts 621,877,364

Undistiributed profit 1,793,594,619 483,050,097
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