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Code No.

44
46

34
37
31-33

49

38
w3

AL-MANSOUR INVESTMENT BANK
( PRIVATE JOINT STOCK CO. }

BAGHDAD-IRAQ

Profit and Loss and Appropriation

Account For the Year Ended 3151 December 2009

STATEMENT (B)
Accountins Dec. 31 2009

{ Iragi Dinars )
Current activities' revenues

Dec. 31 2008
{ Iraqi Dinars )

Banking operations' revenue 2,830,910,118

Investment income 8,622,104,307

1,894,271,387
15,111,323,232

11,453,015,024
Deduct:
Current activities' costs

17,005,594,619

Banking operations expenses 3,512,660,972 2,5852,633,137
Depreciation & amortization 207,425,956 233,122,251
Administrative expenses 1,960,659,737 1,594,625,345
5,680,746,666 4,680,380,733
5571212531359 12,325,213,886
Add:
Non operational and
other income
other Income [ 46,1 34,906| | 248,760,213 |
Less = Non operational and other expenses
Non operational expenses 142,379,765 | 78,771,875
Other expenses 232,084,462 | 36,458,014
374,464,217 115,229,859
PROFIT FOR THE YEAR 5,443,939,047  12,458,744,210
distributed as follows
Provision for taxation 1,088,056,073
Statutory Capital Reserve 217,794,145
Retained Earnings 4,138,088,826

5,443,939,047




AL-MANSOUR INVEST

NT BANK

(PRIVATE JOINT STOCK CO. )
BAGHDAD-IRAQ

BATLANCE SHEET

AS AT 31st DECEMBER 2009

Accountins

Code No.

25
22
26

21
22

SOURCES OF FINANCE

Short Term Sour
Currant Liabilities

Current and saving Accounts
Provisions

Creditors and credit balances

Long Term Sources
Paid Up Capital

Reserves
Total Sources of Finance

Contra Accounts
Bank's obligation towards

banking operations ( after
deduction of deposits )

STATEMENT (A)

Dec. 31 2009
( Iragi Dinars )

Dec. 31 2008
{ Iragi Dinars )

53,387,474,628| | 45,548,542,041
4,063,644,553| | 3,302,374,912
2,807,234,642| | 2,629,530,588
60,258,353,823  51,480,447,541
75,000,000,000| | 55,000,000,000]
6,006,048,419| | 21,254,503,213|
81,006,048,419  76,254,503,213
141,264,402,242  127,734,950,754

78,825,835,579

_39,943,326,299

For AL-Mansour Investment Bank ( Private Joint Stock Co.)- Baghdad

Chiel Aceountant
Ali Salman Saeed

Managing Director
Abdlahad Petrous Toma

Chairman of the Board
Mahdi AL-Rahcem

CHARTERED ACCOUNTANT & AUMTOR
TAHSEEN N. AL-ARIDHI



AL-MANSOUR INVESTMENT BANK
{ PRIVATE JOINT STOCK CO. )

BAGHDAD-IRAQ

BALANCE SHEET

AS AT 31st DECEMBER 2008
STATEMENT (A)
Accountins Dec. 31 2009 Dec. 31 2008
Code No. { Iragi Dinars ) { Iragi Dinars )
SOURCES OF FINANCE

25
22
26

21
22

Short Term Sources
Current Liabilities

Current and saving Accounts
Provisions
Creditors and credit balances

Long Term Sources
Paid Up Capital
Reserves

Total Sources of Finance

Contra Accounts

Bank's obligation towards
banking cperations { after
deduction of deposits )

53,387,474,628| | 45,548,542,041
4,063,644,553) | 3,302,374,912]
2,807,234,642| | 2,629,530,588|
60,258,353,823  51,480,447,541
75,000,000,000] | 65,000,000,000
| 6,006,048,419) | 21,254,503,213
81,006,048,419  76,254,503,213
141,264,402,242  127,734,950,754

78,825,835,579

39,943,326,299

For AL-Mansour Investment Bank ( Private Joint Stock Co.)- Baghdad

Chief Accountant
Ali Salman Saeed

Managing Director
Abdlahad Petrous Toma

Chairman of the Board
Mahdi AL-Raheem

CHARTERED ACCOUNTANT & AUDTOR
TAHSEEN N. AL-ARIDHI



AL-MAN

R INVESTMENT BANK

( PRIVATE JOINT STOCK CO. }

BAGHDAD-IRAQ

BALANCE SHEET
AS AT 31st DECEMBER 2009
STATEMENT (A)
Accountins Dec. 31 2009 Dec. 31 2008
Code No. { Iragi Dinars ) { Iragi Dinars )
ASSETS
Current Assets
18 Cash 49,811,792,199 11,682,010,114
15 Investments 76,757,329,981| |111,292,464,063
14 Credits and advances 13,434,150,680 3,494,977,072
16 Debtors and dehit balances 324,731,559 577,100,598
140,328,004,420 127,046,551,847
Non Current Assets
11 Fixed assets - { Book Value ) 480,871,798 688,398,907
12 Projects under Construction 455,526,024 0
936,397,822 688,398,907
Total assets 141,264, 402,242 127,734,950,754
on unts
19 Clients' obligations to ward

banking operations ( after
deduction of deposits )

78,825,835,579

39,943,326,299



Ref: 630/2009 Date: 17/Fekv/2010

Tof Shareholders of Al-Mansour Investment Bank,
{Private Joint Stock Company),
Baghdad/ Al-Wahda Dis.

Sub: Independent Auditor's Report on Accounts of the Bank

for the year ended in 31/ Dec/ 2009

We have examined the financial statements of Al-Mansour [nvestment Bank
{Private Joint Stock Company) - Baghdad as of Dec. 31% ,2009 and the Bank annual
report which was prepared in accordance with the requirements of amended
Companies Law No, 2| of 1997 and the relevant regulations and instructions issued
accordingly.

We had obtained the necessary information and explanations which were, in our
opinion, necessary to perform our mission, that was carried in accordance with the
valid financial regulations and with the recognized auditing procedures, which
included the necessary tests for the Bank's activities fall within our mandate. We
would like to indicate the following explanatory notes:

I- Bank's accounts are being audited by us for the first time.

2- Bank's Capital increased from ID 35 billion to ID 60,500 billion according to G.
Assembly resolution in its meeting held in 10.11.2008 and approved by.Companies
Registrar in his letter No. 954 dated 19.1.2009

It was increased again to D) 75 billion according to G. Assembly resolution No. 6 in
its meeting held in 11.5.2009 and approved by Companies Registear in his letter No.
18941 dated 21.7.2009

3- In compliance with the guidelines issued by the Central Bank of Iraq regarding
dedicating a provision for the monetary & non-monetary credit and the late payment
of debts, rates of provisions have been identified for each item according to the
above-mentioned guidelines, and the provision required has been retained following
the credit rating. Since the provision balance recycled from the previous year
amounted to 1D (468,957,902) was not enough, it had been raised so as the overall
provisions for this year is ID (2,450,588 480), as follows:



I Provisions

874,071,786 Provision for doubtful debis

1,576,516,694 | Provision for monetary & non-monetary credit
2,450,588, 480 | Tatal

4- Throughout our examination of the capital adequacy in accordance with the
standards accredited by the Central Bank of Iraq, it had been found that the adequacy
was 146 %.

5- We did not receive confirmation of the following account balances:
s Current contra debit and credit accounts, advances and loans :
» Most shares and real-estates mortgaged by the Bank . although the Bank wrote
to the concered parties but no replies are received until this report is being
prepared .

6- Investments in companies stock had been evaluated as an investment portfolio
based on [market price or cost, whichever is less]. Based on the results, depreciation
of investment provision had declined from 1D (472} million to ID {123) million .

7- Provisions in account statement No. 9 had been presented independently from the
accounts related to it.

8- Throughout our examination of the bank records and reviewing the nature of the
activities carried out by the Bank concerning money laundering and terror-financing
operations, there were no indications that the Bank was involving in such acts and
activities.

In compliance hereof, and subject to our opinion, and as far as what has been
achieved through out our examination of the Bank's books and records, which were in
accordance with the information provided to us:

Y. The accounting books and records used by the Bank were in agreement with
the requirements of the book-keeping regulations, which, in our opinion, had
included the recording of all assets, liabilities, revenues, and expenditure, and
that the Internal Control System included the necessary procedures which
commensurate with the size and nature of the Bank's activities.

¥- The inventory of assets and the cash stock taking took place under our
supervision, and the results were in agreement with the subsidiary ledgers.



Those assets had been evaluated in accordance with the same methods applied
in the previous year.

-1
'

The annual report which was prepared by the Board comprehensively reflects
the activities carried by the Bank during the year under audit. [t does not
include any violations to the finaneial valid rules and regulations.

re
¥

The financial statements had been audited in accordance with the International
Auditing Standards, and prepared in accordance with the prevailing statutory
legislations, and were in agreement with the accounting books and records.
They were in harmeny with the requirements of Companies Law and relevant
regulations and instructions issued accordingly and with the Banks Law in
effect. They clearly represent the financial position of the Bank as of
December, 31 2009 and indicate the results of its operations and cash flows
carried during the year ended at that date.

Tahseen Al-Aridhi
Chartered accountant and Auditor





