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Accounts
Code No.

18

13
14
16

AL-MANSOUR INVESTMENT BANK

( PRIVATE JOINT STOCK CO. )

BAGHDAD - IRAQ

BALANCE SHEET

AS AT 31st DECEMBER 2011

ASSETS
Current Assets
Cash

Investments

(Credits and advances

Debtors and debit balances

Non Current Assets
Fixed assets - ( Book Value )

Projects under Construction

Total assets

Contra Accounts
Clients' obligations toward

banking operations ( after
deduction of deposits )

STATEMENT (A)

Dec. 31 2011 Dec. 31 2010
( Iragi Dinars ) ( Iraqi Dinars )

95,704,707,291| | 44,585,705,522
101,688,673,717| | 85,296,267,255
65,702,636,597| | 34,713,884,161
1,731,978,956 | 4,106,410,062

264,827,996,561 168,702,267,000

797,803,089 383,973,236
6,270,846,475 3,324,336,310

7,068,649,564 3,708,309,546

271,896,646,125 172,410,576,546

53,524,670,306 _ 70,365,901,812

Included amount of |.D 44,072 ,480,452 (u.s.Dollars) as Bank investment to be
utilized to cover the activities of Banks customers (Foreign Transfer Companies).



Accounts
Code No.

AL-MANSOUR INVESTMENT BANK

( PRIVATE JOINT STOCK CO. )

BAGHDAD - IRAQ

BALANCE SHEET

AS AT 31st DECEMBER 2011

SOURCES OF FINANCE

Short Term Sources
Current Liabilities
Current and saving Accounts

Provisions

Creditors and credit balances

Long Term Sources
Paid Up Capital

Reserves

Total Sources of Finance

Contra Accounts

Bank's obligation toward
banking operations ( after
deduction of deposits )

STATEMENT (A)

Dec. 31 2011
( Iragi Dinars )

Dec. 31 2010
( Iragi Dinars )

156,178,767,186
1,278,875,893
4,959,321,450

83,253,313,091
1,807,318,036
| 2,638,795,579

162,416,964,529

87,699,426,706

100,000,000,000
‘ 9,479,681,596

| ?5,000,000,000‘

‘ 9,711,149,840

109,479,681,596

84,711,149,840

271,896,646,125

172,410,576,546

53,524,670,306  70,365,901,812

For AL-Mansour Investment Bank ( Private Joint Stock Co.)- Baghdad

Chief
Ali

Accountant Managing Director
Salman Saeed Abdlahad Petrous Toma

Chairman of the Board
Mahdi AL-Raheem

CHARTERED ACCOUNTANT & AUDITOR

TAHSEEN

N. AL-ARIDHI



Accounts
Code No.

44
46

34
37
31-33

49

38
39

AL-MANSOUR INVESTMENT BANK

( PRIVATE JOINT STOCK CO. )

BAGHDAD -

IRAQ

Profit and Loss and Appropriation

Account Por the Vear Ended 415t DEGEK'GhQT )0l

Current activities' revenues

STATEMENT (B)

Dec. 31 2011
(Iragi Dinars )

Dec. 31 2010
( Iragi Dinars )

Banking operations' reyenue
Investment income

12,630,539,098
6,212,769,157

7,735,487,410
2,856,201,280

Deduct:
Current activities' costs

18,843,308,255

10,591,688,690

Banking operations expenses
Depreciation & amortization
Administrative expenses

Add:

Non operational and
other income

other Income |

Less — Non operational and other expenses

Non operational expenses
Other expenses

5,879,417,485] | 3,320,691,827
190,549,368| | 295,165,063
3,036,915,674| | 2,313,548,977
9,106,882,527  5,929,405,867
9,736,425,728 _ 4,662,282,823
35,559,350 5,403,877
186,682,143 61,189,149
2,650,587| | 39,304,898
189,332,730 100,494,047

PROFIT FOR THE YEAR

9,582,652,349

4,567,192,653

distributed as follows
Provision for taxation
Statutory Capital Reserve
Expansion Reserve
Retained Earnings

1,670,512,780
395,606,978
395,606,978
7,120,925,613

896,547,136
183,532,275
0
3,487,113,242

9,582,652,349

4,567,192,653




Ref; 650/2011 Date: 16/Jan/2012

To/ Shareholders of Al-Mansour Investment Bank,
(Private Joint Stock Company),
Baghdad/ Al-Wahda Dis.

Subject: Independent Auditor's Report on Accounts of the Bank
for the year ended in 31/ Dec/ 2011

We have examined the financial statements of Al-Mansour Investment Bank
(Private Joint Stock Company) - Baghdad as of Dec. 317 ,2011 and the Bank annual
report which was prepared in accordance with the requirements of the amended
Companies Law No. 21 of 1997 and the relevant regulations and instructions issued
accordingly.

We had obtained the necessary information and explanations which were, in our
opinion, necessary to perform our mission, that was carried in accordance with the
valid financial regulations and with the recognized auditing procedures, which
included the necessary tests for the Bank's activities that fall within our mandate. We
would like to indicate the following explanatory notes:

I- Bank's Capital has been raised from ID billion (75) to ID billion (100) for the
implementation of General Assembly is resolution adopted in its meeting held in
20/3/2011, coupled with the confirmation of the Registrar of Companies under its
letter No. 18281 dated 18/7/2011.

2- In compliance with the guidelines list issued by the Central Bank of Iraq regarding
dedicating a provision for the monetary & non-monetary credit and the delayed
payment debts, rates of provisions have been identified for each item according to the
above-mentioned guidelines, and the required provision has been retained after rating
the credit. Since the carried forward provision balance from the previous year
amounted to ID (3,587.813,567) was not enough, it had been raised to
D (5,141,178.718), and as follows:

D Provisions

4,062,302,825 | Provision for doubtful debts (monetary debts)
1,078,875,893 | Provision for non-monetary credit
5,141,178,718 | Total




3- Throughout our examination of the capital adequacy in accordance with the
standards accredited by the Central Bank of Iraq, it had been found that the adequacy
was 102 %.

4- We did not receive some of the confirmations below *

* Balances for debit and credit current accounts, advance payments and loans

* Some of shares and real-estates mortgaged by the Bank.

o Although the bank sent out requests but didn’t received answers.
5- Investments in shares of the Companies had been evaluated as an investment
portfolio based on [market price or cost, whichever is less]. Based on the results, the
investment provision had reduced from ID million (360) to ID million (85).

6- Throughout our examination of the bank’s records and reviewing the nature of the
activities carried out by the Bank concerning money laundering and terror-financing
operations, there were no indications that the Bank was involving in such acts and
activities.

7-  The Internal Control System included the necessary procedures which
commensurate with the size and nature of the Bank's activities.

In compliance hereof, and according to our opinion, and as far as what has been
achieved though our examination of the Bank's books and records, which were in
accordance with the information provided to us:

1- The accounting books and records used by the Bank were in agreement with
the requirements of the book-keeping regulations, which, in our opinion, had
included the recording of all assets, liabilities, revenues, and expenditure.

- The inventory of assets and the cash stock taking took place under our
supervision, and the results were in agreement with the subsidiary ledgers.
Those assets had been evaluated in accordance with the same methods applied
in the previous year,

3- The annual report which was prepared by the Board comprehensively reflects
the activities carried by the Bank during the vear under audit. It does not
include any violations to the financial valid rules and regulations.

4- The financial statements had been audited in accordance with the International
Auditing Standards, and prepared in accordance with the prevailing statutory
legislations, and were in agreement with the accounting books and records,
They were in harmony with the requirements of Companies Law and relevant
regulations and instructions issued accordingly and with the Banks Law in
effect. They clearly represent the financial position of the Bank as of
December, 31" 2011 and indicate the results of its operations and cash flows
carried during the year ended at that date.

[

Tahseen Al-Aridhi
Chartered accountant and Auditor



