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AL-I\,IANSOUR NVESTMENT BANK
( PRIVATE JO NT STOCKCO. )

BAGIIDAD. IRAQ

BALANCE SI1EEI
AS AT 31st DECENIBER 2011

STATEl\ilENT (A)

Code No.

18
L5
1 4

l 9

Dec .31  2011
(lraqi oinars )

Dec .31  2010
( l r aq iD ina rs  )

ASSEIS

t l

I2

Caslr

Credits and advances

Dcbtors and debit balances

Nop Curr'enl Ass€ts
fi\ed assets - ( Book Valuc

Proj.".ts under Construction
797,803,089

6,270,846,47 5
383,973,236

3,324,336,3'10
3,708,309,5467,068,649,564

271,896,646,125172,410,57 6,548

Conra Accoupts
ClientC obligations toward

bankiDg operalions ( afier
deduction ol deposns ) 53,524,67019q 70,365,901,812

lncluded amount oi l.D 44 a72,480 452 (r.s.Da larc) as Bank lnvestment to be
utilized to cover the actlvities of Banks cllstomers (Fore gn Transfer Companies)

95,704,707,291
1M,6Aa,673,717
65,702,636,597
1,731,978,956

284,827,996,56'1

44,585,705,522
85,296,267,255
34,713,884,161
4,105,410,062

16a,702,267,000



AL.I\i]ANSOUR INVESTI\,1ENT BANK
( PRIVATE JOLNT STOCK CO, )

BAGI.]DAD. RAO

BALANCE SHEET
AS AT 31st DECEN,4BER 2011

STATE[JlENT (A)

Code No.
D e c . 3 1  2 0 l l

( lraqi Dinars )
Dec. 31 2010

( lraqi Dinars )
SOURCES OF FINA\CE
Short Term Sources
Current Liabi l i t ies

t i

22
26

2 l

22

Curent and sa!ing Accounts

Creditors and credil balanccs

Lono Term Sources

Paid Up Capilal

Total  Sources ofFinance

Contra Accounts
BaDk s obligation lowafd
banking operations ( ailer
deductioD ol depos'ls )

156, ' , I78,767, ' ,185

1,278,875,893
4,959,321,450

162,416,964,529 87,699,426,706

27'1,896,646, ' , |25172,410,576,546

53,524,670,30629.9q5,!qnl?

Co.)- BaghdadFor AL-lvlansour Investrnent Bank( Pnvate Jo nt Stock

AbdlahAd ?el rous Tooa

Chai rn,an o l the Borrd

C HAIITIRED :\CCOliNl A\T & lLDITOR

TIHSE[:_ \. AL ARIDIII

83,253,313,091
1,807,318,036
2,638.795.579

1=zspoopoo,ooo100,000,000,000

9,479,681,596

109,479,681,596

9,7't l , '149,840
84,7 11 ,149 ,840



AL-I\TIANSOUR INVESTMENT BANK
( PRIVATE JO NT STOCKCO. )

BAGHDAD - IRAO
Profit and Loss andADDrotnatron

A..ounlf o,tl,,.V,r,lnied rrSilecember mtt
STATEI\,1ENT (B)

Accounts
Code No.

34
3 7

3 l - 1 3

49

38
39

Dec. 31 20'11
( l raq iD ina rs  )

12,630,539,098
8,212,769,157

18,843,308,255

Dec. 31 2010
( lraqi Dinars )

7,735,,187,410
2,856,201,280
10,5e1,688,690

Current activities' revenues
Banking op€rations' rev€nue

Deduct:
Current tcti!ities' costs
Bankirg operations expens€s
Depreciation & rmortization
Administrative expenses

Add:

Non operational
Other expenses

5,879,417 ,485
190,549,368

3,036,915,674
9,106,882,s27

3,320,691,827
295,165,063

2,313,548,977
5,929,405,867

I,7 36,425,728 1,662,282,823

35,559,350 5,403,877

186,682,'r43
2,650,587

61,189,149
39,304,898
100,491,047

PROFIT FOR THE YEAR
distributed ns follows

'189,332,730

9,582,652,349

1,670,512,780
395,606,978
395,606,978

7,120,925,613

4,567,r92,653

Provhion for taxnlion
Siatutory Cspiial Reserve

Retained Earnings

896,547,136
183,s32,275

0
3,487 ,113,242

9,582,652,349 4,567,192,553



To (hrreholders nf al-N' lanrour lnte.rnrenr Brnk,
(Private Joint Sto.k Comprnr'.),
Baghdad/ AfWahda Dis.

iD
Pro!ision for doublful dcbls (rnonetafy debrs)
P,oLl.  on fo non-monerrD crdn

Subject: lndependcnt Audifort Report on Acconnts ofthe Bank
for  the year ended in l1/  Dec/2011

We hare examined lhe llnancial sta|emeD$ of AL-Mansouf lnlesrment Bank
(Prirale J ojnl Stock Company) - Baghdad as of Dec. 3 I '' ,20 1 1 and the Bank annual
repon rlhich {.s prep.red i'r accordan.e wilh the requiremen$ of fie anended
Conpanies Law No. 2l of 1997 and lhe rele\ant regulaiions and inslructions issued

We had obtaiied the n€cessary inlbmation and explanarions $.hich were, in our
opinion. necesserf to perfo.n our mission.lhat was carried in accordance wirh the
!alid financial regulations and with the recognized audiling procedures. \!hich
included the necessary tests ibr ihe Batrks activities thar fall withir our mardate. We
would like 1o indicale the follo$,ing explanatory notes:

I Banks Capital has been mised from lD billion (75) to ID billion (100) for the
inplementarion of Ceneral Assembl) is resolutioD adopted in its nreeting held in
20/l/2011, coupled wilh lhe conJlnnation ofdrc Registr of Companies under its
le(er  \o.  18281 daled 1E/7/2ol  1.
2- Ir1.onFlla..e wirh the guidelines list issued bl Lhe Cenral Bank oflraq rcgarding
dedicaring a provision fof rhe nonetaD & non'monetary credit and the delayed
paymeDr debls, rdles ofprolisions hale been idenlified for cach itcn acco.ding to fte
above menlioned guidclincs, aDd lire rcquired prolision hns becn reuined alierraiing
Lhe fedir Since the caried foNard proyision balance liom the prclious year
anrounled to ID (1.587.811, i671 was Dol  enough, n had been raised to
lD (5,141,178,718),  dnd as fo l lo$s:

1,06t,10t,8.2i
1 , 0 7 8 , 8 7 t  8 0 1



i- Througborl our eraDjnerion of thc cafiral adequrc) in ccco.dance \virh the
slandards accr€dhed b) the Cenual lhnk oflraq, ir had becn lbund d[t rhe idequacy
]r .s 102 %.
4- \\e did !0t feceile some ofthe conlimations belor r

. BahDces for deLin drd (edjr currenr eccouDrs. ao!ucc FalncNS and rolns

. Sofic ofshafes ard real esra(.s norlg.ged b) Lhe Ilanlt

. Alrhough rhe bank serr out reqnesrs blL didD r rccei\ed rns\!cB.
.<- I cstmenls nr shlres of lhc Companies trad teer e\a,uareo rs en rrlcsrme
po fo l iobased.n lnarker pr ice orcosi .  Fhtche\ef ts e$] .  Based or rhe re$, t$_ the
, . \ 'es lnefr  provr ion had rcduced l l .on ID mi l l ion ( j60) ro lD mj l l ion (85)

6lhroughoulourcraminar io.of t t reb.nk5irco s and r$ ie$jn{  rhc Dirnre of the
.ctjyirjes caried out b\ the Brnk concemiig rrroney hundering aid leuoFnfancing
operatrons. riere $,ere no iDdic.rions rhat rhc Bank $as involving in such xcls and

7- The lmenal Conrrol S)sreDr jDclfded rhe recessaD prccedu.es which
connnens!ale wiLh the size and ialue of dr Bank's acrtr nies

l. coDplraice hcreol .id according ro ouf opinion. and ,is l_dr !s whar has been
rchi$cd thongh our exaninlLjor ol th. Banks books rnd fecords. which '\ere in
icNrda.ce \iLh the nrfoftatior pfo\ ided to !s:

1 The x.couDting books and records used b) dre Bal]k w.ic ln agrcenrenr *ilh
the requ;flnents of rhe book,keeplng fgrhLiors, $hich, iI our opn,ion. had
h. ludcd thc fecoln ing ofdl l  asscts.  l iabi lLr ies.  rcvenues.  ind e\ fcDdinLre

I Thc in\cntoq of rssets ,rn(l th. cNsh stock tNking rook placc !rder our
supenis 'oD. rnd th€ resulLs Nere in.gfeenrenr n i th Lhe srLbsid i . ry ledSers.
Those rsscts had been eleLuar.d in ac$ ancc qilh rh. sanre lrerhod! apllied
ii th€ LrrcYious yeaf

i' The aDnurl repot $hich was prcpa.cd by thc Boa cornprehensi\ elv reflccts
lbc lc t iv i t ies canied b!  Lhc Lhnl i  dujng rhe \ear udef  audir  l r  does nor
inclL,dc anI  \ io lat ions t .  Ihe t iDancir l  !a l id r ! lcs and rcgulat ions.

.l Thc inancial steteme.ts hal b.cn !udiLcd in dccorda.cc wirh the lnremational
Audiling SLandards. and frepared in accordance iljlh the pre!riling srarutory
lcgislalioDs. and nere ir agic.Dcnr (jth Lh. a(ohllnE books and recofds
The) weLe in hanno.l sith the rcquircnorts ofConrpanies Laq a.d iel€!an!
reguldt ions aDd insrrucl ions issred a. .of t l lngl )  end $i rh rhe Banks Lrw i !
eile.t The) cLcarly fepfesenl dre tinaDcjal position ol rhe Bank es of
Deccnrbcr,  I1" '  l0 l  I  and i .d icate dre resuhs ol  i rs  opef . t ions and cash l lows
clncd dunglbe )ear e ided at  lhal  d, ] lc .

Tahseen Al-Aridhi
Chrftcrcd accorntant Nnd Auditor


