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Caeh Flowf,:!{f:r#::#l{{:l^,',',,,"
Statement (C)

t6,5c5,?51,970

71,267 ,814,092

6r5,415,565

r r,11oq7411
3.510,000,000

A4:&cI9sdIjJ3!!!,- -
fu-or,'s dllF rea; N ls strtcnetrtlB)

Dcnrcciriion and.donPatrotr

U: qi!4

!;;s available for nPPlical'oN

l,c\r: AoDlicrlion ol tundq

Cast b.lance,-DeceDber 31512010

l1!ryr!il'rrl99"!3 .
ln.reasc in roneitry credn

Deues i! Prolisiol

13,450,000.000
26921,169,n42_ 

,s4;r55,61S

1!,9!!:o!9
s36,089,:132

r63,794,901,985

(67,117,633,434)

llf?.!!t411
11!?71i486,159

2924,1t2,963
1,173?99,s9

96,677,268,551

L2



Gulf Commetciul Bank
Bah;ce Sheet as oI31/121201r

Statenert (A)

,1"
Mudhir Mn$rh Al_ltila{eJ_

Chane lAccountunl

Direcior &Iin'ncs trrecutle

subiectto our repon of even date
Basidad -  22-aPr i l  -2012

-ri.trs.sss,r:r
1?!1!l!!'61?

r90.009.?26.0?7
5,608J7r. t t5 5J24,115,547

souRc!sq-!!!]sE
Short Tcr!!!!l!!!!!

qq1.4r1q4"1",1131qat1
aredittr! rrd credir bal'R'

q!444!!q!:Bqrl- -'
R6cr6

I rl8.l8l o56J84
!nl

B!!!pt!!1t94!s
r,r0!.qqq{!q.

1e!4!i$!!Y qD-srq

o{t-Batanejs E4!
lrq4 !!l!!ls!tl9llc9!1'l

b'nkiiSg!!r ions

207J!1.s!!ie!

56,990,000,00q
6,s58,2821!

6fi1q,2q2,45!

L!!!'8![!!!

212,03r,632fp354,046J8U.299



I
s- The Bank does not transferred profits lealized by zahlat al -(haleej for
'' 

"i"iii." 

-. 
i,ti" -t selring ;inancial Paper co ' which is rurrY owned

ot 
|!i.llii -**"", ... *.serves account had incruded rhese pronts '

6- Auditors Opinion
Subiect to our oPinion and as rar as

our examinations of the Bank s books

the information given to us:'

1-The accountinE books and records uted bv the Bank were in agreemenr
' 

*i. iil *"Jn".*" or the book-k€epins *ryr?Tl" *hl:fl.ll ::i
Li"."i"i".t*o 

"" 
recordine or arr assets' riabilities' revenue'' ano

,.#illLti"r ", ","",", 
and the cash stock takin& took prace under our

" "'n:ll:i*{;*i:t"ml:fl ::ff ::IJ:IIH il:'llrlr."ilL1ii;

i;"';"",r;:;:";J;"ilies irre resurts or tne activities carried out ror the

i:llii"liTllililllJ'"il;pared bv the Boa'|d does re'ect the activities
'- 

*'i'.il".." .*..a *' Lv the Bink durns.th-e Year u*iiii"t 
l; .-r 

""4- The financial statements had been prepan
* 

"',jar';;;-to,v 
iecisrations' and were in asr€ement with the

*i"J:iH:r"Jfi.Tff"J""t represents the.rinanciar position or the Bank

* * oi"".i".. tt:'tott, "nd 
the stat€ment of reven:::i1":.:ti::*::i:i

whathas been achieved throuth our

and records, and in accordanc€ with

Khatil A. Sirhan
Cha ered Accountant

said period

'!i!elb

ffiakto,:
,4ldilors ! PriL



B - G roull I-[.d]sgLql!

tn-I*"t" t profit became from the in'rease in revenues and the

stabllitv ofthe exPenses as it in the vear 2010 '----iii. 
i".""." in profit became from the grouth

banking operations ofthe year 2011'

c - Fia ncialP!!llsrL-&i!ldj!3l9$

I

IQD (3s4046) nillion l,rsely fron
loans and advances to customers ,
inoease in dePosiis , beside the

Tottl on balanceshect assets gr€rv ro

the increase in carrent assets , growth in

increased in liquidity and through an

Fina ncial Ratios of Ke

6

i

1!!ED
75931335
1014466

19825063
10612800
35260804
63652512
981)r002
5h990000

261519
12018709
4t33215
3627340

_ r!!!D_

8811814
36s94818
20510000

16633124
l 0 l l8415C
103950000

12115960
8556250
571t645

Loc!l B!nks Forcier eurrcncY

ryIlgrB1qFll's' lul9mv

Incone of stle& Purchasc

lncune ol c!sh cft dit lacrtr'!

354046

96611

r29605

8?64s

2t69t1

118184

Clsb in hlnd & tt brnks

CuFenl md d€Pdit .ccounrs
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I N DEPEND ENT A UDII'O R" 5 R€PO Rf

To The Shareholders
GulfCommercial Bank
Private Shareholding ComPanY
Baghdad

Ref:1-2lBS
D^tetz2 | Aqril D0l2

\ \e hate e\amined the balan(e sheer of  Gul l  Commercia l  Baok

, . .u 
"," 

.r . i" i  s,oJi 
"^nan) 

,  Bashdad 's ot December 3l '  20l l  andthe

;;;;il;;;;,",; th; ;ash no st'tement ror the vear then ended'

$;;; ;;""d ,;;;;"essrry inrormttion and expranations which rvere

;::":""' ;;;;; ;;t;;;; *a' carrieo in atcor'rame $irh 'he prerairing

. rut"ro"" . " -g" i r "a rcgulal ions '  $hich bad included th '  nec'ssxD resrs

for  the bdnLs tc l iv i l ieq rbat  fa l lc  s i rh in our domtrn'"  
i "  

" " .  "pt l " "  
.and 's  far  as our ersminat ioo to $hat  h 's bcen

.""";ii; ii" boohJ and records cnd \ubFct ro rhe itrrormalion and

" '0 i """n"*  
e l ' " "  ro ts.$e soulr l  l ike ro indicste the fo l lo$ing

explanatory noies r

l-gsp!t4499ec4
The paid uP caPital

55,990,000,000 to b€come
Reg€ster order dated 25. oct

of the bank had been increased from ID

lD 1O3,95O,oOO,oOO according to comPanies

. 2 0 1 1 .

f-Peretenl inq Monet-[Zun*t 
.on"v t"underint and to prevent supPorting terrorismr the

e-t i* 
"tt"lri"rt"a " 

+ecial MoneY launderins s€ction and aPpointed a

i"-tf*"* 
"m."t,".rci 

with exe'utins the cenftal Banks instructions with

this matter through checkingaudited samples'

J-Results of the banks activitie!-; 
P..fitt l.tth" *"*t vear had amounted to ID 12,470,337,405 while

itwas durinsthe previout vear onlv lD 6,151'760'788



OULF CON4NERCNL BANR

(PR\VET JOINT - STO)K cOlnPANy)
EAOHDqD - IRAQ

lndependent Auditor's RePort
&

Financial statements December 3ls 2011

Khalil A. Sirhan
Chartered Accountant


