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Gulf Commercial Bank
Cash Flow Statement for the YEAR Ended 31/ 12/2011
Statement (C)

Cash balance - January 1st2011 75,931,334,923

Add: Sources of Finance s
Profits for the year-as per Statement (B) 1_1,{?_1_],337,4115
Increase in Capital 3,510,000,000

Depreciation and amortization 615,415,565 16,595,752,970

Monetary items

Increase in Capital | 43,450,000,000
Increase in current and deposit accounts - 26,927,469,042
Increase in Creditors T 284,255,618 g Sy
Increase in Recipient Loans 70,000,000 o

Decrees in debtors 536,089,432

| Funds available for applications

_pcss: Application of funds e TS iF __" )
Increase in investments | 19442437015}
Increase in monetary credit l_41,7'?1,436,159
Increase in fixed assets | 1,206,297,745 |
| Decrees in reserves - '~_1,924,112,963 l
Decrees in Provision 1,773,299,552
(67,1 17,633,434)

-Eash bnlance,—ﬂecemher.:‘?lstIﬂl | 96,677,268,551
# =S5

12



Gulf Commercial Bank
Balance Sheet as of 31/12/2011

Statement (A)

Acco. Cods -2 3_"1“
Iraqi Dinars Iraqi Dinars I
SOURCES OF FINANCE
Short Term Sources
22 Provisions 12,115,959,731 12,018,708,672
25 Current and deposit accounts 216,937,195,119 190,009,726.077
26 Creditors and credit balances 5,608,371,165 5,324,115,547
Total 234.661,526,015 207,352,550,296 -
Lnng'TermEmrces 1 i
211 | Capital account-Paid up “103,950,000,000 | 56,990,000,000 {
21 Reserves 14,233,956,284 6,558,282,453
i Total 118,183,956,284 63,548,282,453
| Recipient Loans 1200800000 | 1,130,800,000) -
I Total Liability & Equity 354,046,282,299 272,031,632,749 |
l off-Balance sheet items AERH - |
29 Banks oblingation against
| s T3] _
banking operations 281,791,066,448 | 183,2 64,277,399
h —. = ﬂ — =
) ez
Deputy Mana-ghﬁ'// Managing Chairman
Director &Finance Executive Director Board of Directors

Sami Mahdi Al- Obaidy

Subject to our report of even date
Baghdad - 22 — April - 2012

10

Mudhir Mustafa Al-Hilawey

Auditore

Fhali) Sirhan & .

BT R
Uk Azzountants

assan Al-Juboury =
R S S

khalil A. Sirhan

Charterd Accountant



5. The Bank does not transferred profits realized by Zahrat al —Khaleej for
Mediation in buying and selling Einancial Papers Co., which is fully owned
by the Bank .

7ahrat al -Khaleej Co. Reserves account had included These profits .

6- Auditors Opinion

Subject to our opinion and as far as what has been achieved through out
our examinations of the Bank s books and records, and in accordance with
the information given to us:-

1-The accounting books and records used by the Bank were in agreement
with the requirements of the book-keeping regulations, which, in our
opinion, had included the recording of all assets, liabilities, revenues, and
expenditure.

2-The inventory of assets, and the cash stock taking, took place under our
supervision, and the results were in agreement with the subsidiary ledgers.

Those assets had been evaluated in accordance with the same methods
applied in the previous year.

3- Th report which was prepared by the Board does reflect the activities
which were carried out by the Bank during the year under audit.

4- The financial statements had been prepared in accordance with the
prevailing statutory legislations, and were in agreement with the
accounting books and records.

The attached balance sheet represents the financial position of the Bank
as of December 31*2011, and the Statement of revenue and expenditure for
the year then ended indicates the results of the activities carried out for the

said period. - ¥

A

¥ :

vl :
'%;Lq i Lr?g"l
Augitos untans

Khalil A. Sirhan
Chartered Accountant
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B — Grouth Indicators

Details 1000 10001D %
Cash ! 96677269 75931335 | 27
Local Banks Foreign Currency 8821824 | 7044466 | 25
Foreign Banks Foreign Currency 36594818 19825063 | 85
| Bill Discounted ' | 20510000 | 10612800 | 93
Loans& Advances 67135090 35260804| 90 |
| Current Accounts —— | 33| e36s2512| 20
'Saving Accounts o 104184359 | 08122002 6
Capital _ T8 |0 03950000 1 56990000 T
Income of sale& purchase foreign currency 1299533 267519 | 386
Provisions 12115960 | 12018709 | 9
| Income of cash credit facilities 8556250 4333235 97
| Tncome of L/G | 5771645 | 3627300 59

P I - e

The increase in profit became from the increase in revenues and the

stability of the expenses as it in the year 2010 .
This increase in profit became from
banking operations of the year 2011.

C — Fiancial Position & indicators

the grouth in revenues from

Total on balancesheet assets grew to IQD (354046) million largely from
the increase in carrent assets , growth in loans and advances to customers ,

increased in liquidity and through an increase in deposits , beside the

increase in capitac .

Financial Ratios of Key Figures

1QD Million |

‘Accounts

Total Assets

' |
354046 %100
N | o W T ) B =

%

| Cash in hand & at banks 96677 27

| Investments e |_ 129605 37|
Loans and advances 87645 25

i Current and depnsi_t' accounts 1 11693'? N W
Capital & Reserves 118184 YR

— — el




INDEPENDENT AUDITOR"S REPORT

To The Shareholders

Gulf Commercial Bank

Private Shareholding Company
Baghdad

Ref: 1-2/BS
Date:22 /April /2012

We have examined the balance sheet of Gulf Commercial Bank
(Private Joint Stock Company ) Baghdad as of December 31 2011 ,and the
profit & loss accounts and the cash flow statement for the year then ended .
We had obtained the necessary information and explanations Which were
necessary for our audit ,that was carried in accordance with the prevailing
statutory recognized regulations , which had included the necessary tests
for the banks activities that falls within our domain .

In our opinion ,and as far as our examination to what has been
recorded in the books and records .and subject to the information and
explanations given to US .we would like to indicate the following
explanatory notes :-

1-Capital Account

The paid up capital of the bank had been increased from ID
56,990,000,000 to become ID 103,950,000,000 according to companies
Regester order dated 26 . Oct . 2011.

2-Pereventing Money Laundering & Financing terrorism

To counter money laundering and to prevent supporting terrorism, the
Bank has established a special Money laundering section and appointed a
Compliance officer tasked with executing the Central Banks instructions with
this matter through checking audited samples.

3-Results of the banks activities
A- Profits for the current year had amounted to ID 12,470,337,405 while
it was during the previous year only 1D 6,161,760,788 .




GULF COMMERCIAL BANK
(PRIVET JOINT - STOCK COMPANY)
BAGHDAD - IRAQ

Independent Auditor's Report
&
Financial Statements December 31% 2011

Khalil A. Sirhan
Chartered Accountant



