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CREDIT BANK OF IRAQ s.A

Baghdad- Iraq
Statement of Changes in Shareholders’Equity

For The Year Ended 31 December 2011 STATEMENT (C)
Reserves
Name of AIC Paid-in capital MMHH nm_u_wﬂm_ﬂwwﬂm mxumuﬂ__“mm Total Reserves| | Total Equity
Code No. 211 213 2141 217
IQD (000) iaD (000) QD (000) QD (000) IQD (000) 1QD (000)
Balance, beginning of the year 100,000,000 16,241,653 11,080,025 7.771,782 35,093,460 135,093,460
Transfer tol/from resereves = 7,771,782 = (7.771,782) - =
Profit for the year = = 786,635 14,946.067 15,732,703 15,732,703
Balance, end of the year 100,000,000 24,013,435 11,866,660 14,946,067 50,826,163 150,826,163
Statement of Changes in Shareholders’Equity
For The Year Ended 31 December 2010

Balance, beginning of the year 85,000,000 10,167,698 10.670,984 6,073,955 26,912,637 111,912,637
Incease in capital 15,000,000 = = = - 15,000,000
Transfer to/from resereves = 6,073,955 = (6,073,955) - -
Profit for the year = 409,041 7,771,782 3,180,823 8.180.823
Balance, end of the year 100,000,000 16,241,653 11,080,025 7,771,782 35,093,460 135,093,460




CREDIT BANK OF IRAQ S.A

Baghdad- Iraq

Cash Flow Statement

For The Year Ended 31 December 2011

1) Cash flows from Operation Activities:

Profit Before Tax

Adjustments for:

Depreciation & amortization

Decrease (Increase) in discounted bills

Decrease (Increase) in loans and advances

Decrease (Increase) in personal advances

Decrease in debtors & debit balances

(Decrease ) Increase in current & deposits accounts

Increase in creditors & credit balances

Net cash from operation Activities

2) Cash flows from Investing Activities:
Purchase of fixed assets

Decrease in Projects under construction
Decrease ( Increase ) in Investments

Net cash from Investing Activities

3) Cash flows from Financing Activities:
Increase in paid in capital

(Decrease ) in Provisions

Increase in Reserves

Corporation tax settelment

Net cash from Financing Activities

Net (Decrease ) Increase in cash

Add:Cash balance at beginning of the year

Cash balance at end of the year

STATEMENT (D )

2011 2010

|QD (000) IQD (000)
18,531,525 9,676,696
515,170 811,046
52,000 (67,000)
3,452,617 (2,009,092)
236,477 (42,503)
2,838,593 3,120,508
(168,955,280) 207,440,067
1,302,393 1,476,014
(142,026,505) __ 220,405,736
(390,564) (556,196)
10,140 152,296
130447590  (183,600,000)
130,067,166 (184,003,900
; 15,000,000
(1,331,105) (1,258,045)

1,139,325 |
(1,495,873) (1,363,959)
(1,687,653) 12,377,996
(13,646,992) 48,779,832
209,420,028 160,640,196

195,773,036

209,420,028



CREDIT BANK OF IRAQ S.A

Baghdad- Iraq

Profit & Loss and Appropriation Account
For The Year Ended 31December 2011

Code

No.
Revenues from current activities
Revenues from banking operations

Revenues from investments

Less: Expenses of current activities
Expenses of banking operations

Depreciation & amortization

Administrative expenses
Current Activities Surplus

Add: Miscellaneous Revenues
Revenues from services activities

Other revenues

Less:
Non operational expenses

Other expenses

Profit Before Tax

Appropriated profit as follows:

Provision For Taxation
Statutory Capital Reserve

Retained Earnings

STATEMENT (B)

2011 2010
(1QD) (lap)
19,126,719 10,478,451
19,768,129 10,269,762
38,894,848 20,748,213
11,876,328 3,373,996

515,170 811,046
7,440,198 6,675,479
19,831,696 10,860,521
19,063,152 9,887,692
137,861 162,027
50,016 34,884
187,877 197,811
262,841 282,624
456,663 126,183
719,504 408,807
18,531,525 9,676,696
2,798,823 1,495,873
786,635 409,041
14,946,067 7,771,782
18,531,525 9,676,696 _




CREDIT BANK OF IRAQ S.A
Baghdad- Iraq

BALANCE SHEET
AS OF 31 DECEMBER 2011

STATEMENT (A)

For Credit Bank of Iraq (Private Shareholding Company)-Baghdad

Code 2011 2010
__ No. _ (1QD) (1aD)
2 SQURCES OF FINANCE
Short-Term Sources
25  Current & deposit accounts 261,062,827 430,018,107
22 Provisions 22,687,248 22,715,403
26 Creditors and credit balances 8,407,357 7,104,964
292,157,432 459,838,474
Long-Term Sources
21 Paid-in capital 100,000,000 100,000,000
213:217 Reserves 51,965,487 35,093,460
151,965,487 135,093,460
Total Sources of Finance 444 122 919 504 931,934
29  Contra Credit Off-BalanceSheet Accounts 99,914,590 117,836,762

Chairman of the Board

Chief Accountant Managing Director Fouad Majeed Mustafa

Ali Mahdi Shaaban Basil Hussam Aldeen Aldahe

ADEL M. AL- HASSON
CERTIFIED PUBLIC ACCOUNANT
Adel alhasson & co.
CPA'S & consultants

Subject to my report dated April 23th 2012



CREDIT BANK OF IRAQ S.A
Baghdad- Iraq

BALANCE SHEET
AS OF 31DECEMBER 2011

Code
No.

1

18
15
14

16

11
12

19

ASSETS

Current Assets

Cash (In hand &at Banks)
Investments

Credit facilities

Discount Motes
Loans&advances
Staff advances

Debtors&debit balances
Total Current Assets
Fixed Assets
Existing-book value
Projects under construction
Total Fixed Assets
Total Assets

Contra Debit Off-Balance Sheet Accounts

STATEMENT (A)
2011 2010
( 1QD) (1aD)
195,773,036 209,420,028
226,294,788 356,742,378
71,000 123,000
9,633,019 13,085,636
402,620 639,097
10,106,639 13,847,733
10,751,389 13,589,982
442,925,852 593,600,121
1,120,376 1,244,982
76,691 86,831
1,197,067 1,331,813
444,122,919 594,931,934

99,914,590

117,836,762



b

During the related year of audit, the bank transferred 1QD (000)
962,623 from credit risk provision to the general reserve account.
Credit risk provisionto become of [QD (000) 12,087,132 as at
12/31/2011.

3. The bank has taken procedures to prevent money laundering and
financing of terrorism.

4. We are aware of the Compliance Officer’s reports for the year, and
they were in accordance with the requirements of the Central Bank

of Iraq.

5. We are aware of the Internal Control’s reports of the bank, and the
controlling procedures were in accordance with the bank’s

requirements.

Opinion

In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Credit bank of Iraq as of 31
December 2011, its profit & loss and appropriation account and cash
flow statement for the year then ended.

ADEL M. AL- HASSON

CERTIFIED PUBLIC ACCOUNANT

Adel alhasson & CO.
CPA:S & consultants

Baghdad-Iraq
Baghdad- April 15" 2011



AUDITORS’ REPORT

[ndependent Auditors’ Report
To the shareholders of

Credit Bank of Iraq,

Baghdad - Iraq

We have audited the balance sheet of the Credit bank of Iraq
(Private Shareholding Company) as of 31 December 2011 and the
profit & loss and appropriation account, statements of changes in
equity and cash flow statement, for the year then ended and the
statements from (1) To (16) and explanatory notes attached, as well
as Management's annual report which was prepared in accordance
with the requirements of Companies Law No. 21 for 1997 as
amended and its regulations which were issued accordingly.

The financial statements presented to us are management’s
responsibility and our responsibility is to express an opinion on these
financial statements based on our audit.

The bank maintains proper and regular records which are in
agreement with the financial statements and with International
Accounting Standards. We conducted our audit in accordance with
International Standards on Auditing, Those standards require that
we comply with ethical requirements plan and perform the audit to
obtain reasonable assurance whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence
about the amounts and disclosures in the financial statements for the
year 2010. An audit also includes evaluating the appropriateness of
accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements, and we believe that
the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

We list below the following explanations:-

|. The capital adequacy for the bank was (25 0%) which is higher than
the rate declared by the Central Bank of Iraq.



