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s-]I:J./l,rb!A6r''r- 2518

iril a! !A !+G - i!tr ssJl 143?

(,il,Jr)it6Jl.rj.-ll 25191

')lJrliJlJdJt.l 25\93

11,984,291

1,642,680

78,106.482

t5,292,693

107,426,146

2.?98.345
2,r8?,351

196.126

5,781,822

t4,D0,416

- !!.qr!ql

qllll, *, Jsj Plrjr cr'L.

!L.Jr .r$r .ln ci+'l

Jlrr /dl.-J er+u! 'lii 6l+L

ql, tuP .i- / ali oye

JFlol' r-,r.JrE Jr

.jr.J sie !J.Jl ,irr,-r

t!t1l itLlr srrr:

41,t77,281 2,521

253

2531

2533

2534

2535

255
2551

2552

2552

2,035,057

2,343,605

2,259,527

6,618,18q

1.583,694

63,150

24,a21
200

256l

2562

2563

2564

251

257r
2572

lrrlrlrd 6-rli sJlJr 256

25,882

3,?58,?88

qJ-J si- ir+ ts-. i- s)r}

r,!" i!+Jri n)rf

1,784,610
261.0O.E27

2,608,116

1r,991292
1.sa1,661

60,023,844
t9,462.074
a1,070,877

i,i "-.li 
6U!l 'lil i,l- 6$r

J!, I'raJ elJ|i.lr .ljl €,1+t

r ,301,0?6

150

r]34t43



LL5r, - (L\ rlL^ 1A/) crb'lt oL$!t 'U-^

r8,511,525 4-JL(') iI! +F!JrFli

120,500

4,715

! .130

551

r27,3ir

18,658,823

2,194,823

l4rir.li &+d,lr dir.r i+Jr

r"llr ir+r..ll .rlnrr

iJ.+l. ciEJrir oJql

t lf 4,'l-! 6Eli

..,l.lrAj cj.4F

bJllriJnc +J!-Jl ZJ+

t+!lld. ir-ie 6rJ ,t :d c

tln-li 3iir

LFr !. ir,.-r 6rrrj)r ar+
^+J":il c;Irll !-Jr

%15 dlll 1+J;

l l

ot)

' slllGlls|j-r

'),1 a.V: *rr r"r,jrr !)r3

ir-lJrJ-]jlt+F Jj!

crLJ. 16- !l ur.c1 rir! cl-llelu

olsr,:! o+ *. ra %5 Ji ulr e$!- I

FrJJ d:ml

r8,511,525

(2.798,823J

t5,132,702

786,615

14,946,067

15.732,702 15,732'702
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2010

15,549

7,116,821

20,877

124J47

221,a91

51J30

6t8,14?

1.016,52r

1,741,026

875,415

55,102

159.923

4t2

l

2011

26t1

265

266

2662

26621

26631 -

2663i

26635

2665

26663

2668

26695

26696

26699

1,053,184

2,898252

5.364

40101

22,581

8,4A7357

rCr.i.,€l ded & rLouJ'J

! +l i-jL clli>- - T
tiliJ rr\rll ciqr."-ll ;FJ!

iri- J- .ai curFr ii-i

i+r d\{+ !. ''.,11- rj}- c+

267 '

267r

269

26941

2695

2696

2691r

5,78t ,696

2,530,005

1,054,0?6

50,441

160,933

8,940

2

2,419

a62,950

5,364

4,675.190

95,146

51,?30

t.279.624

t,5!4,141



rtl* - (L1rrraL^g;l) 4r!r1t al*!t r'pr

201120I0

2]t,694

Q,t87,352)

540,342

21,912,98s

(796,12t

21,176,860

75,023,036

(2.?98.345)

72,224,69l.

23,894,869

gPU!

t92n92

r92|D92rr

25521
,965

,601

I

i
8

66

14

2,

Q,

3 l ;5::fftt':-::l
,r60

52,A15,740

23,724,935

t9212n9212

25522

D3t291

r93t2129312

25512
)!r/6rlL&r,!r. du 6l"lj!r

rrjt oir3Jr r.I9 J,ri' aLJ s t9412

t11,836,762 99,914.590

2s255,082

<2,259.521)
22,99t,r55

54,9t0,197

(2,035,057)



J.r, - (r-[rrrL^ rAA) 4Jttlt.'14r]Z

2010 20ll

J, 
",'qa!rJl

r ,876,190 -*#
381,637

97',1,764

41201

s8209

538,444

118,625

2,822,959

2't,688

154,186

161,425

15,491

1,045,223

442

442r

4422

4421

4425

,1411

4412

4451

lrbr Fr-nL ,lj

,.!J t bi 6q,"ri' jU

,.Jl+r, 6i,$,j6 i cl.]-,1

{-r '!'"'3rr1}

162.106

3.098.363

ilErrlr'rrrrslrF 
lF

l-l4l'l-..i,ElL6ll'jT-

wlrlr tJiJ 6r{,'r")r ir-

1,l:, lJ!!.Jld,!"-l-

"r--'=+.

3,001,584 1,260,669

784,431

10,478,451

i61,441

I19.530

32.541

llt,608

601,@6

182,?85

621,451

284,215

901,726

157,609

249A16

45,558

447r

4482

4481

4485

452,583

19.126.7t9

1,997,255 2,024,6\9

27l , l7C

2t4,001

485,183

357.447

90

1&2,036

5J9,r1J

rJ. Frrlr,Ur 4lrrd tJ+



2010

Lts- (i l{LL^ 12.}) 4r!r'1tot4tlt'ry-^

2Sll

2.116,659
280.193

571,209

69254

1,907

1,020.00

12,974

198,585

--,,lr,lrr,,

112

1)24

3t26

3t29

l 1 5 l

32 . -
322

32J

325

125r

1252

326
321

12',1r

J212

2,661,186

91,769

650,910

?00

442.A49

48,554

*..:"1:

3 l

1 1 1

l l l l

l 1 1 l

l1 l4

3 1 1 5

3 i  l 6  _ .
3 l  l 9

24,',104

2fi,r2a

*.f
,*. -*.f
'-'"-t*

v,!!)r!t-J;rJ'J 
r|4

JJ+!rJ +rJr Er-+4,12?,000

8,882

23,061 2t.9r7

31,069

|2,474

t43,539
646

- T

*ffi

- -rb

4.08?,915 1,8a5,168

18,126

1,703

4,875

87,186

111,660

30,068

17,183

43,836

41,892

18r,02? 221,914



Ltbq - (Ll\ralr^ rA4) Crt/tolrgltr1.r

24,112

115,530

14,364

2010

204,385
4200

7,085

4;191
250

1.134
I9,470

20ll

331
)112

3313

3314

3316

332

331 ^

3331

3313

1335

3336

B,6r l

t51, l l0

20,463

69,259
264,663

11.530

4,121
25

4,753

2',1Q

6,051

36.30r
159334
101,327
94,1?0

6t5,475

3,089.2E4

__!4118'

3J4

3341

3142

33412

r344

135
3352
336

3362

J363
3365
3366

3J672
33642
3369

5?,008

994.403

84,330
265.436

."1uC'Jt
llnl!:l}t llj,lr J!

- * . , , . . , , . | - ,

.l--,;"F
r!:. l+s oLir ..

g1t!^lJc'ilFJ
'qjil liL,3r

F c'r-s !F .!LlJ J+.r 6Ps"

ir l*,: j j

rLrtJ q. ,i Jr.l

58q,006

11,002

1,521

107.695

1,024
25,000
4.119

2,1?4,978

_,_9.671'41'

t ,40t ,177

766,685

545,7r2
15,136
4,176

t43,9m
965

33,300
9,365

?80,508



J'4- (L[uLrre]) art/t ol^}llt'r-P^

2010

18,805

14,057

73

1,104

. t4, r87

214,187

282,624

2011

, /rjj lr,jijll 6lrlrl

GF.Ls6trr,

ii1l nlrPf J\+

rr+r iL- / ;'re 6us ir'

43

419

49

491

491

15.624

lrAilElilttl

ijL 3ri! '!r,l

i+;, nbUl

r-rl_ Ll) 3 rL]]

14,884
rlJrJ v.dr !L rl?lets

20 l l

t8 l

l8 l2

1333

1834

l8 l7

1846

185

l85 l

1352

)15

1,000

551

] ]0

25b,0!0

262 841

!ll+l

!i:'ell 3!1'r

J]11161,1'l

: ,056

24.010



rtlr, - (l-\Ld.^ AA) 4rtYltat'dt u-'

20ll

447,852

8,811

456,663

2010

L26,1 l l

126,i83

50

39r

392

193



2010

{r4 - (r-hr..La rA}) 4rfrJtolrglt/ry-^
4t ill c'li''"'ll

20lr

4,701,568

(2,610,?98)

r2,131,368

I

2

1

4,27r,398

(841,554)

7,499,543 14.222,114

rlli 4..I^')r.l!)l Lrl (l)

$vJ'!r

q.iJ Lrj! dJ

6rrrr6iiJ])i

nlltr 6!. rrL 14 12)

r.r.lJl c.'l,ji:"..11

1+:llcl,jll"ji

t'FJr+)-lrolFr

G) a.lr -Fi a!+tr tjr,:lr aarr (2- l)

iil+.I r, *lr"-ll r ftjr :aJL3

ardr.l.lJ, aEj Ja!i-')r i!L'li'ril- I

r80,99?

1,259.689

45,395

22i,268

2,108,613

1,24A,911

1,486,081 9,512,192

6,013461

(214,18?)

5,?99,080

4,649,346

(256,010)

4,391,336

184



tL.r, - (LLr..L^ rAA) drt/totrglt'ry-^
lr.Jllr !4141

2011

JJ:r r +rr)

.A.r.l 61j*+ /.:!" !rj" ::4:3

3 l

326

2010

4.319.474 4,12?,000

64630

4,319.504 4,12'1,646

t,256,336

(58?,806) (614,715)

( i+J)etres

(3352l- - 4lS/, olrL''Jl erG

l!!!13-)
,{iJr ol'liL!1 r 3JE )r

euj)l&lr. i,K -elialr iiL:"jlL'il- I

668,530

8t 1,046

Q49480)

515,1?0

5,?99,080 4,391,336



ste, - C-Er.aL^t'+) 4r!alt{'14 t'4-^

20tl I

20112010

na,625

2,a22,959

3.001.584

162,106

3p98,363

3260,669

621J5r

280275

35',1.047

90

182.016

6tlcr o)P

::!!lJ slrr.ll s)r!

t5.- Fr 4trF e)r&

tl l i!4llal{&)l6l)ir!

lJr,lr 6trlrr orr&li llJ'

Jt ,:$ c!.ur 3J!

irl!. tlll aiL-:! crl.h xF

1e p.iri- 4 sYP

drr,lr J4r r elJl Jrll rlJs

6&+31 4,-.r i!-

.r>l+J- 6rJ-

M3l

M12

60t,646

182,785

4,27 t,398

211,379

4451

44J6

4479
214,001

485,181

4,701,568

,39,111



2,024,619

rtrl, - (LLLaL^ g,r) (rlsltot'$rtlF^

2oui !Irr'Clg!-c!4l94-ir4+:ry

20ll

:il c,Li

2010

381.617

977,164

41201

58209

538tM

1,T5,412

690,702

156,209

22-00

210,617

21,648

754,7a6
't61,425

t,045,221

4421

44211

442!

4425

t,417,87\

2,784,458

t50,436

39,151

243,501

4,615,411

i - - i l l i r r lL { l l

cr,il-d. I J !l.|llt !:rr:ll 6riJr!

l-Flfrrllr]r

1+J1 t!l+.ll er!l."rJ rrJ

Lr.! 6 $er 4.il*s rlJ

s-:,lll -rrl-lll $Jl

]!Jl / r-ie !6ri iU

t Alr il iI Or

ilrlJr uJ.Jr ilrilr

iJ 6r+-$r

&llll irrll )lj

rr, / Ci'j+ lirls' rli

ijlJ Alhll cirLJl llJl

r)Jr / J-. ! ir! ru

J), /}jll +l_ iu

342

3421

JW

3424

3425

1426

342f'

(2) - 0) \-!Jr i!-rr|.J
(843,554) (2'6t0'798)

1,991,255

2,840,809



2010

J4- (r-[rrat ^ rA]) 4rlCt<ira L4-l

;ll i,lljl6111/31 "l 
l$!'i rr"! l+'ltl ':'li!-'J ':ri4l '

20ll

108,264

1.200

2a397

1t,947,949

45,558

123,889

1200

3?,838

,?iJrAljli i qr

i'F 4r-s 6rrirr

irF srrP. ii jltl

!c_. . 1 d! / i,rr- aLs ri'

!i "Jl6lrL,ll 
i t

iG.. _vrcr)-'lr rD

trrr'tr c,)-J enr JJl+r jJ

$J4 o''r!i- n1.*

43

431

438

439

162,921

4413
3,876,190

12,587
4485

12,131,168

2010

t8 l ,02?

(30)

I80,997

20tl

223,9t4

(646)

223,264

32

326

137,861



5t'r, - (r-lt rr,..t ̂gA) <+lt4tolctlt'lrr
2011 / dr'Jl oJ$ /31 'r 'rC!J ri'"! lfilll eq"'lr '3rj'?J

20lr2010

2,t14,918

17.002

591266

1259,689

1,089.234

2,108.613

ir.Jrcur$Jr 33

J36

3J61

3162

tEi!lgh1ri- 14 o)re

t A i+F ,eiJ4 6)r'

448 -'

4482

4481

11,463

13,932

343 t

3432
66,089

45.395 ?240,911

6t4,264

27.934

545,112

571,646

161,,[4]

139,580

l0t ,02 l

t5?,609

249A16

407,02t
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CREDIT BANK OF IRAQ

ForTheYearEnded 31

1 ,

2)

3)

s,A

STATEIMENT (O)

2011 2010

Adiustmenis ior

Depreciaiion & amonEalon

Dec€ase (lncrease)in d scounled bls

Decrease (lncrease) in loans and advances

Decrease (lncrease) in personar advances

Decrease in deblo6 & debilbalances

(Decease ) Inc@ase in curcit& deposits accolnts

ncrease in credllors & credLt balances

Net cash from operal on Activllies

Purchase ofnxed assets

Decrease in Proieds under conslruclion

Dec€ase ( Increase ) n hvesmen6

Nel cash from Inlesling Aciivlues

Lncease ln Paid in caPilal

(Decrease ) in Prcvis ons

Coeoraiion lax setlehent

Net cash fiom Financlng Acliviiies

Net (Decrease ) Inc€ase in cash

Add:cash 6alance.t b€glnning or the year

Cash balance at end or the Year

roD (000)

18,531,525

515,170

52 000

3,452.611

236,477

2 838 593

(168,955 280)

1,302,393

loD (000)

9,676,696

811,046

(67,000)

(2,009,092)

(42,503)

3,120 508

201,440,467

1,476,414

( r42 026 505) 220 4A5136

(390 s64)
10,140

130,4,47 590

152,296

130,067,166

083 600 000)

( r84 001,900)

15 000,000

(1,258 045)0,331 105)

1,139.325

(14e!.q]ll (1 363,9q9)

0 687 659) 12317 996

{13,646 992)

209,420,424

4A,779 432

160,640,196
2a9.420.023



CREDIT BANK OF IRAQS.A

Profil & Lo6s and ApproPriation Accolnt

For The Year Ended 31Dec.mbe. 2011
STATEMENT (B )

2011 2010

Revenues ft otn !!r!9!!-e9!jJi!i99

( r a o )

19126,-119

1 9 , 7 6 8 1 2 9

33,894,843

{ roo}

1A474,451

10,269 762

Expeises ol banking oPeralions

Depreciation & amonizar on

Adminlslralive expenses

Curr€nt Activllies surPlus

Addr Miscellaneous Revenue€

Revenles from sevices sciivltes

Non opeEtonal exPenses

Aporopriat€d proflt as follos:

Provision For Taration

Statutory CaPital Rserve

11.A76324
515,170

7 440,198

2a 748,213

3 373,996

811,046

6 615 479

r9,831,696 10,860 521

19 063 152

137,861

50,016

262 441

456,663

162,927
34,884

282 624

126,183

9,887 692

408 807

1A7,8TT 197,811

7 1 9504
l 8  531,525 9 676,696

2,794,423
786,635

14,946,067

1,495,873

409,041

7,771.742

r8 531,525

Less:ExpenseB of curcnt acdvlties

9,676,696



CREDIT BANK OF IRAQ S'A

Aaghdad-haq

BALANCESHEET

AS OF 31 DECEMBER2Oll

2011 2010

261,062,427

22,6A7,244

a 4a7 357

100,000,000

51,965,487

444.122,919

99,914,590

430,016,107

22,715 403

7,104,964

( loD )

100,000,000

35 093,460

594,931,934

{ raD )

22

26

Shod-T€rm Sources

Curcnt & dep6il aocounis

c€diloE and credil balances
292157,432 459 814,474

151,965,487 135,093,46!

Total Sourcesof Einanc€

Contra Credit Oft-Balancesheet acco!nts

For credlt Bank of kaq {Privat. Shareholding

117,A36,762

Ba3il Hu$5m Ald.en Aldahe

Subject to my repod dated April2&h 2012
ADE! M. A!. HASSON

CERT]FIED PUBLIC ACCOUNANT
Adelalhasson & co.
cPA's & consult nts

STATEMENT

Lonq-Term Source6



CREDTT BANK OF IRAQ S'A

BALANCESHEET

AS OF 3lDECEMBER 2011

--19:
1 AqSEEi

2011 2010

( r o D ) { r q D )

1 8

1 5
cash (ln hand &at Bankt
cutr6n1/\!9q!5

Creditfacili!€!

195,773,036

226,294144

71,000

9,633 019

402,624

10106,639

10,751389

2A9.420,024

356,742 378

123,000

13,035,636

639,097

13,847,733

13,589,932
1 6 DebtoG&debn balances

Fixed A$ets

Projects unde. con$rudron

contra Debii Of-Balance sheetAccounts

442,925,452 593 600,121

I I

12

1 9

1,120,376

76,691

r  197 067

444,122,919

99,914,590

1,244,942

86,831

r  3 3 t  8 1 3

594,931S34

t17,A36,762

STATEIMENT



) .

L

5 .

Durinq th€ related year of audit, the bank rransibrled IQD (000)

962.6i fion credit risk lrovision 1o the general reserve account'

Credifuisk provisionto become of IQD (000) 12 087 132 as at

1213112011.

The bank has taken procedures io prevent monev laundering and

lmancing ofterorism-

We are aware ofthe Conpliance Officer's repots for the vear' dd

they were in accordance wiih the requirements of the Cenl€i Bank

We aie awarc ofthe lnremal Control's reports ofrhe bank and the

controlling procedures wer€ in accordance wiih the bdk's

Opirion
In our opirior, the financill staten€nts present fairlv' in all materitl

t"."""., ,n" tf***t n"sition of the Credit bank of lraq as of 31

o"i"-t* zotr, ir' p'nt & loss and appropriation account and c|sh

flow statenent for they€arthen €nd€d'

NII I't.ll- lllS$0ll

ctnfimF00tlclcc0ull lr
tulol slla$80[ & co'
cPA's&colsl ta s

Ba;hdrd- aPril r5'" 20r r



AT] DITORS' RE PORI

Itrdependent Auditors' Report
To the shareholders of
Credit Bank oflraq,
Bashdad lraq

We have duilited the btlance sheet of th. Credit blnk of Iraq

(Private Shar€holding Comptoy) as of 31 Decedber 2011 and the

profit & loss and lppropriation account, statemcnts of charges in

cquity and cash flow statement, for th€ velr then ended and the

statements from (1) To (16) and explaoatorv notes attached, as well

as Managenent's annual r€port which was preprred in 'ccordance

with the requirenents of Conpanies L,w No 2l for 1997 as

amended and its regulations which rvere issued accordinglv'

The finrncial statements prcsented to us are managemenrs

r.sponsibility and our respoDsibilih is to express an opinion on these

firancial strt.ments based on our audit.

The biok mtintains proper and regular re'nrds which are in

agre€mert with the financial stat€ments and with Intertrational

Accounting Standards. We conduct€d our audit in accordance rYith

lnternational Sttndards on Auditing. Those standards require that

we conply with ethical requirements plan and perform the audit io

obtain reasonable assurance rrh.ther the financial statements are

fr€e from mat€rial lnisstatelnent.

An rudit involves performing procedurcs to obtrin audit evidcnce

about the amounts and disclosures in th€ financiat stat€ments for the

year 2010. An audit Ilho includcs evaluating the appropriateness of

accounting eslihates mrde by managenent, as w'll as evrlu'ting the

overdl presentation ol the financial statem'nts, and we b'lieve that

the audit evidence we have obtained is suflicient and appropriat' to

provide a basis for our ludit opinion'

We list below the following exPllrationsr

I The capjtal adequacy ibr 1he bank was (250%) which is hisher than

the rale declared by the Ccntml Bank of lraq


