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.crl;4tiJl .r3 ..;l# oJtiiel, rl-\lt etJ]-ll Jr$ilt s3 J#lt dr+-r: ri 4u" 6.!r..lt

.kn L6lXtl 6. .9i t5,.t.ri:..t i. L!5. igt i:-...titj. gi r34 I L& 3i rl.r.. & drt.:rrJl3 rArSJLrtl .!r-irl ,{

r:ta,a.i.lll _6

ii.,U, At.ui dp i.i.lutt i.:,-i:.tt iJl-.lt &Ut+ill 6.;E u! ot tSt , i_),4,-rl 
s.!e i,JS, l-.$e g,r. r -\ lit.,rieyl fu"r

.4"Jr r.iq dS& I 
a 

1 -ri oG i,s+l ,W.- oUUjIyl +.uj OIJ

I 
: ll A.E lals v or i.)J.rtt (1/r/1) rlr dsL.lt 44.rjJ r. t./r rlJ sitJFJ fjslt dlilt eUrt-r,r.!e Dli

ol furul i+ill gari-r e,r "'r-l 6rlet o. LFjtitt + dli i,l. 1r; t'r,/.ilr r+..r-.lrlr+- a+t:.rur "r-r f ,

.C-LJll ,,lc 4,.& fi yJ ieJn 6r..r-Lr.las!lr.J

(JiJt ;.#J; -!

ll

.;ii!.{.,11 +t_ralt Cll,+. +t-},-lt d!1,-.. di.f
ctJ.Jyl 0c L.J,.a,u;r;Ell gLr..,lYl i-i!:s53 ,L..->.ar ii.u,I 6qJyl cpt-i .P;i.*,..I ,Jr-rlrl liJ.Jr r,,..-.r
,!;;ata.!.E.rger.j.lr -jt L.".,plti.;riJc'-c.trUrr ,Er:-i.u-I 6l,.-lIiolaf-ii.Ii:fr-fr ouq,fr ;a.,Ufr

J.,,jj!l fuJii. Jl;r;li,1 .rl rJtti3i t,,..,,..J*: fugi.lt i-st.,!.tt ;r. .-:r1rg ii.y d.,tJ,l.,, c! l-itJjjuii:-ff ;
.1li!,.3 qtrlJiY



.,)r-i:^'ur 6r;r _;c, ;r,-_
(i-.li i-rL". il.J*,)

dlCl LJ{.+- rtrii

r.rt &yt fuflsrt dus!{jjrlt,t.. :r i,i-il;.Jull 6ul*d! dJr otrt.bJt

ii*ill L.J*al| , j*j dn!.&d"lt rp_rlJl jirl L.-F alE,,.rg-r i.rjell i,,g!.rB:lt +-ilt ,:.tJ-i,+Urjl ,,. ..,-.r

.t-r.i. r,+-r ar:t! +1 .r,,,. % t o ,{jsll cJc

(Ftl l-6

i*t ic.Lle-slull is.rFll 4ii3 d set-ll e!|ll Jl+tslj 4cll-ilt eL.Jl!.llJ 4Ju!t olr-n-dt os cr.erii rt.J+t i'i.
s! 6L.JL.I LJ-,]J 6t.r.p..dt , 6sj OJLS,, Jt galinlt g,t*i stc L&:,Jl-: f:t u& etls3 Ljr .i1;,liglitt &i.j

,".iJt o*ii

dr y dll 4l"l'll Jf 4lul-!lt sl+a..ltl eyJr.eJ Jt$ ctit-L, ii;il ;rtilt aisJ fllij-lr .,jtct shtJil dirj +qll-tt etr_ra. J"! ;ltL -rt iils! fu1,.i!t 6rLiI .-,,r .r-t*.iifr-fr st3ilt qrl,,,.d rllr*j fu c,r.rr;U rf .ir;"Vr
cill d&.ll JA;Jbill ;Jlill rj.rr-. ot .,a .r.rilt ii*,lj.ll 6Jiilt dr. rrlc $tJilt !ir-r,a..3 a+lutt diJ.JJ.L.rlt J

ali gls t -tp ..2aii ,p ,* sl ,_4rI-lt 6L,,.JL.ll Ji ot.r_*.dl J,.e DE-triJ',.lt 4rrijll l3lii$ll e..i f:J ,.5. 
. J.i

.l+in
.dri-1...yl iq.. g"l-,i .,b !nJL--lL liljc)t fiJ

.l..+;j[t"lt r:lr.rill prl! & ol.r!_;ls oy.rdt dr+-n *

LiUl,-.lL LilJieYl3 Olrl..;gYl r iiri -r:l

qlutt or dlJieYl FlE -d

.0.".,:t-lt ctr-n r:t rl..;d,ji g11ui..;i.a..Jt pl..;i]l g._,rE) 6.,Ft lf g.JU qf Utlt c.trj.. Jrlt 6+.1 rt_t4 r.it.,!c)t S
4*!+Yl c,,Lrll -f

.ay..L..ll rl;pl 6.r^,1t5,r! iJl-'ll riJ,..lt -ir*.,I+ ii-tt drli 4+n )l dl)..rltJ Jj Jll n)-l^i-,ll Ll+ldi.:J
fiSJ,.ll .i.,.-,ll ,-x;.ih-lt J Jl-lt JSJ.ll ;..jLi t,,Ji sf 5g1-,1r i.,,i-.. yt 6)-rlt Jrr-,l, lridi r3,i.,tt i.u;i .)..rr:6,i

.i.1561 r{:.r'r +s: g.,,lr: *! fu.rrr.lt i+lL ;JAtEtrJ i#j.jt .:)..rlL3 +$jlt .rrr, J.,.[l:l
.;Jr ..rll Ji 6.Jtt i-,,t-! 

"r 
+5yt ,:y.rtt &._r-.iJg l5g1 ;,r ..:t1 3i e.l;lt r-l+; pa

4.is. (,! t-.J $!ill -a

.l js;j.].lu.t] {'e:! 6:,.a-,1Y13 .lijll :.J,;55J ,l#ujet eJE dF JFi ij)tj;r. Drs, c!ri; dll 4rrijlt ir,.a.Jyt3 rir:Jt 3o
.,{-il 4i)u ir. Dli dr:-l #l 4+.-ill l:l*J,.ltJ dlJi.Jt Ctrr J.,-_r .i+ ..e."ll 6l*j.llJ,tlJ,Ut .rj 6r._ryrj

.,:,- "Jl 6+3..11 lr.JylJ

slJ.,l$]ll el.liid! .{
qp -i.F c,,hl.aj+tJ c,,l*$! el+ill r-i_,;.aJt f-)lr! Or,!.ll.rt iJr-t5.ll drl-,r; rt c!,rL:. _f 

ir i: rt i+lLl! gljrtjrl tllgl Al
e! Jiji ,:,I.ll{jr. ylJ crl;.,r$itt o3o_6! t^s ,iLi!.tl cl,tjily OE gL-lf f etfs_e 4p.lt drtJ.JJ.L.ttJ 6trJS. J.l! Ut+.

" +-Y' i.,)t .r.t1 ,i e.,:-lt Ohsf J{}i,fl iJrrnt ;.+ilt si d,,tJ.diilt s3,$sJ c,l,a.ai.!tJ !i.,J,..llJ c,lrllyl
q.$r:J! o6!.ri.ll 6\r J,riil Lt.n nttrarilJ lls.i Jl!a! riJ,.a.rll 6llrl 4r,,.tLr; saL:i ds,!.J .O*.rr. .-ll dJlr,J,GJ

.Jr$ill Or ijJii.6rr.Jr kl ;&3. &lJDl or+;i,Jtg 6JJJ;tq 4:ji.;rJSLtr c,,r4rfift 411 .l#liJ-iJ lJ+t3,-lt
ei c,,tJ.r$:lt etli !ir_J.B_, gG3i i)e i..+tjlt 6tJ:njlt i.iitj,{!jJ 6t_Lrr!ill 4p Jlij $ 4}hilt d*lt Ot, 

tt,.:ii

t2



Jti-$ dtJ*lt * J),4.
(l,4tr i.^1,.. isi)
dl-;llt 4r_U{+-.tt+

r.YI &il fuiErt duSi+{lilt r.r..ttiJ r:-rlir|l-tt cul#lib.6LrL.rt

:eJEll Jrrjlt s.!e il,-LJ fuJe- fu,-ij.ll 4+lt-I outtilt .3.; iJtryt otJrrir: Oii riirj tX!

dllJ siJ,arll g.,lllL. cj+! g" ir. rr,:j;t! Lt_;r rlo hLje t siJ,-.lt .!i LUJI L,r 
.rrl 

cl,!l cr.ai- Or.ls * _

.€-U.! dl{ c'l*,UJl d[i s.i.r^Bjlt rl'# ,d+i:.-..It s.i t6jJ.lr d-.]Jt ]ri.tt +rrj ei ra jaJ-!,

L'"'6-i-jl Jrliil riJ,.e,Jl ;Jlrl di! o'.6r&.. c,q-rJ q-i (Jle rlu:rr4+ilii.yr (i)r{-,l3l rriJ Lr.a.ai. &Jsi f.r -!'+lJll.cLa.ai,ll 
6.e Ol+;yltf ,-,*yt c3l 6r.iU: 

i":,.;ti. 6:.3 4:I-lt .,;r;liil fu" JSf *fr-lf ,_,,.. .3q o;..jtr! .;;fjt
jrr-.:rr 4JJJ| #..h-ll e. jitJ4 r ., tr, .-: 

_;3yt erili! ru:e t e-.r uft.,;tt .f JS-Flt dtiilt cU...U: .;;i,.1 q"i.;i

crle ttl-&t LJ*,,1t {rl.$Laj-yt r-rr..,'r-tsl+liJ €$r d+:!$..,IJ 6l.rr-.lliJr".Lijyt _1t*yt ..;9r!3;rtog i-1trlt fgi: _

3i g.jr r",iri j dritt irl,.a .it d.J ,Itt ""lt si i;ji.tr i,5r::yr .,1t "f t 6t;$fu (t-y alli i-uiijuJ
,(iL I r'1ll cFjti 3l irt ..rll

4-fi d sjr:lt l.ra rit p_rr{r.ri;diCt Jrrii!;.itsijL J{-E siltJ d+lt-tt olre.. _d L.JJr LaU.i;Jhyt |Jij _

. {lL-+aijll .'iiti 3t iitl i.,)r ..rtt ,i On 
'

p.r a:Jt ll r"Jiil! 
-r.,,Jtrll 

-l-',lall3 4gl3iJll i-h)l liig rjr.rll L.J*l ciiij c). ra {.r L,,i4t-I iilt d;..t r+ -
.f-Dll L.-.xilt u-.-r-s i.t. Srlt iu,".JAl &L.JL.ltj r:Jr.rr. g.rlt 6l+t3 .,. t "irl

3furtrll ;.r;ilt -

&r45il.LJJ^: o*fiJ.J &b:lt # i,c l,lJ i,lL. .illi O# ttJ:tt .r;,u:3i j,ai rjrrI a+ r* djjt ili.tl ilrr,lt i+il &
rljSYl Jij Ji &ft g* arE 

"rr 
i-g:^tt i.t r,.tr 4.i i!:- fi,tt Jr-,lt J.iJfi lrte iljrg i;rj,yr+i ..-iJ .J}llie.

:4.jll3l .hjJ.j,lt d.lrt ,,.1., 
,. oJjll CiJE d , rj-lt d ars" J.LI &+

Ji .t:r$rL-tt Ji 6t.t'l.. J.lt 4#rd. jl dJ-Jl cf _

.al.-:. -),3tj*i r.'r. _, pre fuLr 9.l dfiJ c,L.JL..ltJ 6hJ.. J.! tJLi Jisit dJslt d _

:O+lEll J:ilrll {J.i fu:rrJr i.ai\ sLi Jl!.dtJ {3trJ+J,.lt c.,;,id :!3
l#ll \., a-jE.LJIL.tt 3i ,:t:3;3rJt jJsi LJe .i

_g crlrjr. jrll ,r is+.+. ri 6Lr.jJL.l! gr as j,r;- 3i otr3o. j.tt g. i-c.1r.l+, eltjl Or! r-rjc .:
i-,,.,,r- -lt ,:,truaiyl3 cll*rl. .rl o.,c .,.rLr{ 

1i...,1rr1lt JLoe)J si JriJl !r.lj* ;s3 ,.1ti.tr .!+- 
'

.rt3* rr (J.I' a.Ju J,aJ ii.IL d,,l,.d.b"J 6t!s. J.t furkll i+ l

6,o i.Lt-st iil$,,.,*tl d.+ fi#ii &Ji,:dq tbj fu.rkJ i,+I o-tlii ,jJ+ L+i L!,i. L6J r<!..,. LiJ,-.tt crJ
Jrr.ll 6J,j,li.ll JJEiltJ furl,lt 44ilt u. eJElt dJi,,,ll 4i.n4 u.l-L+-tt furrrll i,+itt .tL,S g.; i_it.l.il

.,3\r'jl p,Hi:" J rr.,r':6S.1 I eilt Lf-tt c,>rir..lt ir-r_,p. l:g r .i+ir.,r..4r-ff
furY i,6i,.t#At .ij tJri .Jrri 6uri Ji.!rjl-J !EjS. furut ;-glr ogl 3tr3 uiJ.L;p or-ru ehij.-t F tjt
_ , -.d; j{'.*...YI {.1r jl|.l t tr.J:.. .l+Ji:lr o]a JL ,ii rarLir r:rLrr:r.r ..t 

fer.l &iBlr ui.;L!t ;. re ,r. &l.a.lt fi {JiI
d,'eljll d.j+l &Ji +J .nL1i#itt ob qji. di.a:.ii .i+l .jtt fuuJt ;-;at ..-..;Ct d-l*jt! cll sp ui 1rl-tt }J6$

.L+lt dJi:lt qLii oe

qS+ ,OtS.yt JJ! {r.!e d,Ji.Jl ,}r\ ;JJ+ drrrLr.e !i.e.a.lt e\{1+ sLr.:JLell_9 l:lt.l3,r3Jt furUlt i.+ilf ry$ rb
4:.ai o"s'l .,jllJ 4+lEll 6Lun.,-.lt ttsj-L LiJ,.a.t! erq r-i.;;;rl ,-.,1. J*,i rt;:*Li fu:rrrr i*itr +r.:..-.1r,-..1r

;furtrJt i.ai'tt qrr: j Ls!*.I djlir4lt

s!e) dlL.Jl!..!t

4,1+!--.rd
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",r$r.r,.A+..rri.*",r;fH:ffi 
j-fLT jil.""Sff ]:-,Ju'1.-,1#];,

.-rtr.,,Yt 6" ra L,,+ 6-dt+ -,1p ;x,.+ 3i .,1r*,,:S .;Lr- .p4 dlr..JUff3
y 6)ir.) LU.lt LiJ-tt {.il-.JJ'j slr..r.:* y Lr.r n)Lir4 tlsi_,Udlt C!.lt Ji &r.eyt a#ii,,.Jrl-i : r J}i...lt _

6Li.... oi Lsi:d,.a: 1u; :ii oqj$-tt 3i o,JlJ.! furur iqil *p *l Lrr:,,.-ri Ly...ri c.:G r.rr.1ia.r* JA.,
&r",:t! dJi.,,. .,& j'C.r.; fu.r,I i.qitt oG, ;r: .r fl d o.s fuhtr i-ri! _4r,pr-,:li ; i.$i

.ol+! rf- liAJ dJi..,. dri jirts furut i"ri$ g-J#t

.i:*tt qtd cJ i}lrlt i4itt ,r..J4lr c!g&,ljl lfL!i-,.l (Jrf &Jrjlli .jJ-lt JJj..,'J tin

Jt-i:.,DU dllt * JJ,a.,
(;,-ti, 1,1U". i{F.,)
dlJr.ll L.JJ'a.+- rl.li.,

r.rt 43:t fuiEr! dt s 4#.L.lt i:*I i:,,aii.l l+lUt sul-rJt &i 6r-rt..brl

,Jt +l &ll3l dJi..,{.,j| dBl (,Ji,,,.ll &)l (,Ji,.,rll r r -,]gyt OJ,ils-f I

eFlJ"rl4.
(JijU.tll LiYl+)

ePl*rtl.
(-'#uJrdyli)

oPl*rt+.
(#UJl Lillr)

,,rrlrortl.
(#uilsiYL.)

27,427,095
;."Jill't 4+ll- ol.!+J,r
CJiJI Dti 6. iJrrrll

JiYl &l*i,ll

i.t ltdl-+! &ll3Jl .gJi,..r,cll (il3l .9Ji...lt &yt dJi,*.ll
ePtroJl+.

(#uJl LiYiJ)
ePt*Jl+.

(#tjJliYii)
errtJo.rl+a

(-r-" Urll ciYL.;
ePt*Jt4.

(-r#EJl !iYL)

71,679,251 45,243,742 26,435,509
e.5tq fu- U t:ll!s..tr.r

1.JiJI dri 6. furhJl

-,Ayl &l*ilr

rq r&i pJ.j,ll i{qll crlJr-.iillJ -1,lr--b..ll .5

&.i"ll LJl. J+a tl r<t, 
.1t4.: dsd [..)l.r..at pi r! ouri 6JJSLlt itr.tt3 ;.qJ.slt 4+lLlt J*Jlt:! ;.j" JJI P""b,ll Ol

:.s+rt ,j+*L:X LE t+:i 'r-to fu_u-.1t3;rr4lt ..;r3.rl,..Jt .i. d*$i dJ,,.,.lf p+ | d{F .+

.(.!+rr ij*!t+ 6r-..,rt 6e 
y. r r dEl &Jils !,r,r.iit i) d;.ixr,rjie (\ v) #J i+I-ll,r*ffi .

:c+lrtlt
sJ! q.+ll e*ailr i.iut c-: is-;il eJl&lrr iiri,il GlsJ"irr e.i 6tJr-::syrltrg) rr) y'3rtr i*'-.tr .rr+. .
liventure capital I' VC") ) otJl-ii*t 6-,2trt i.syi,rl isJ.ill OJsi Lie IAS Zt. t't,1sSl (,#r- -rt Jsll

61t .,r tl 
.r1 g...rl cDi 6 ilrt Jl i-gtr,, ;i;i,l As..p 3i a+e- er_r.L q,e ru&-f r ,.,pq! rr.:i.j , * - ,i ,;-66 i-g;

(.rLi ,J" Cr.rl+.lt ti. Oi Jr$tt C;si .65r.fr dJir {n^A o*J_) r a4ut ..;.,;riil lrJt Jtrr-tt C. i+.1 :
.1_i.i:-tt iJi&r. -J,ar.:c ,Js ste 4i#L! 4+tr y) slyt sit.rieyt $e Ju.:i-yt .iJh 4p _,1-!i_ryr

.Lri, eir.ll ddlJ i.,,.,i..". -yl 4-'lli Cl)-t'. : r Y dJ 4rlL.ll -,;r-)t!!ll rl.rc) fu. 3rJt J,lJ."Ir-lt l:ltJ"-ii ;.j+l ;r-.i3 e

14
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JLi*"$ dlJ.ll Jrc !iJ,a..
(i,-li i-rt ". i{l)
dlJrll L"r{.+- rlrii

r . I t &yt fuiiLr r ! si us 4{jj.ll ,.! .fi:r. ir-rl LL^ll 6ul*lt dJ.. ci.rt.:rt

t.t.s.Jl e.ltldlt (J3 4Jl-ll oulrJl rlr'l .r.b 6++l! n]rJljltJ stJr#AtJ #r. -rl oi| d-$iL: !iJ,a.lt 6-)hl ic-
ltr-lt ourrJt u,tc if_F.t+ -ii Ld fuE Ol sjjlJ olei

:(1) JJJI Jr-Jt'\ J3i

,Jo ;-,'s+ ;.r.r+ (1) fEJ d+Lll -y.-,1lijlt y'jr1l .,1!r-lt ,j-gL: gp Lr:, .E giJt dri..I Jiyt !r. .1-L riJr-..lt tt!
. t . I A ij-,] iitjLl fllt ciJj u.. tJL\:e tJ !i_)arll a+lult &Ul+ll

:,'rlleill l-.il q ,li . L,, t -.i o

t 6lr
.gU.ar"Yl l.la U" (E) i-.1iill ,rr .1.,;,r lr l;,-rr _,11;ull driil, O. qJAJ+ ,r:s..f r.i.la..ll ;Jlrl i_ri: Y

dl,lt LJ (r 1) dr rJrlt i+-t-.t I .,)tr- - 4}.; i.r.ns*ll clr..lLl -rl & (1) d.r y^,ItlJJ y'3rll .,yts-ll ,,ir1i
lil.rierl (r 1) dt ,JSlt ;*{b.Jl rrf . rJL3 .rii furutt L",,ttt o"l+ dJ.ir l+ Ui .!r-Jt or,..rtL,I , rr: :rg

6,..rtt Ot+ qp i-rt ..,rtl-, -.rr' 6! e-; furtrll i.ai\ 4g-lr ,:,1,,.Jh-I O-a ii!a..I lJu! c,L.JL.j 6#E or-qrJir

:p (t)t'-,;ltt-tl ;r-.,;lilll y'3rll jpJl ,!.rLlti,Fdi, i_1r ..rtt ,1
.ri)l &lJl LliJl Dri o. ilil'll i-.+3llJ iJr-lt ehJr. dl+ c++!;Jij,Jl 3Jl-J! 6t!.. J,.tl 4t -,:;Je! _

.i-j."iJl 31 6,.Jl Dti g* futrJl i"iili sJtll olr.F. -r.qlL ;>rill4gilt ot.r.p..d! !u irtc! -
3i gjt Ot+ O!+ dDi g.. i.lrhJl i-,i1" L, 4:ll-ll Eir.JIL.ll O..i ijj,4.ll !+llrl! {.3L.JIL..ll rllii otlJ,A qit.rieyt -

.Jiyt &Lill Arlt3 6_rt...rtt _ri e.Jll Ol+ Oh !t Ol-ilYt J}ti. st #6lt p;-:. ult3 5U d.lJt dil]l3 6_rL"rrl

.irl,.ill Ji 6.r.,lt Oh uf fuutt i.^,ilt dJii c,rl$i iF cjit } &ji.lt ss litJieyt ri -

iJirJl3 irt. .rtt 3i e.,,._.!t 6!|i Qi cF fuJrlt ;riilt,4Jl-ll sL,.JJL.tt a-;1JU 6L.JL. iri , tr: ri. dJ,,4.tt dl d
.J. ji +i rr. sr; y 4jr,i rje3 .Litt ob g.; qtr- dJt+jt!. 4Ji , ;*i :,. !.;tr)t .J. trj rpi rr. _g y lrS . Fyl &Lr,I

.i+lt..ll ourtjtt sJD (c ) dJ !.I-lt JrJrt:! lJJJJr Jl"'-I &c.:
qlt-lt (.itr-n.-rtt;s- i

( r 1) r3J .,JJJI !-Ljt-rt+. t' 6i-tt t'6Jl,.Al!,Ltir:,' 
GiJ.j Jtrl-ti 1 

r I p!-,) ;;llJr ,rri:rr fJrJt .rr -rl rr!
_ 

plrii-t ,,.t-h1: gilr3 "ir.lJi.lr fur-l)r ..;,r-..ilt" 4rlii:,."11 ;JEjI ClJ,.j Jt iCl-lt 6tr3sjrJt j dsrr ,.,,,u .r-f
e+s .++t_] CSra+ lilJ #r5.ll t.f ,* -,+i:tt l.al ,rillJ d+rt -:!yl &ljrlt #iil 93.p Js4 or.ri4Q,ylJ d,rlr36tt

.Dti u,. aJrt lr i+ill+ Ji ;ijl-tt iilsJL, iii.a,ltr-U;Jt 6tJri _ iJLlt orr3.3jr A* ,f" C:J.jI tir .l*X t *
.;rl, ..r rl ri e.Jt 01+ Di cF furtnr i.$lrr li &t..il &.rtt Ol*

.+.,t" utt rctjil ifi3 (q) FJ 4JI-lt .,;r".,1tir,lt y'3Jl _)rp.!t srjrL.r I iiiJ gj$lt _,;iL..r err ..r-t dr,-J lj^

.;.,,1. l-ll nurJjtl g.,,-Jt5 !F ii.Xr J{+'\ r !|Jsgj..lt j,rj! drSll '-lr 
.1-l a+s.:.J- 1 # t r t;S,31 ;r .r

g:U ,,.;:. .3t5.:-,Vt g.r;U 
"i. 

qtt-tt ;tiYt .xc rJo ts-#t ,Lill d$l Lrr ..i-t.:JJ.t.r- :;ir)l J.rl-ir5ll .,;.rt,i

ii63',''":'r.pr3(Probabilityof Default).,:r:fr qUar ubr.ir:LlJi.lt $u.iyl ;,.,.r.rt H'""Hi
r&jJ eillJ (Loss Given Default) JL:lt futr ,rr 6JL .r rt . iJiir{..I 4+J..ajlf t j.tjnJt3 i.:" t ::y1 lgr I -ll

. (Exposure at Default) Jiat lje LtrJdll i+!l , ,;titt .uL;.u !lrr...it! i.,6it sJe

l5



J' -11 
_D'll dl_rdt * r-iJJ..
(i.eu i..Au,- isJ-)
.3t_,p.ll L;34*1,- rt.$;

t . r r &i! fuiE r l J us 4*rilt ej-I il,aij-tt a$.tt sErJjrl r]rr (itrLll

ctl.rt iyl - r
4rlJil ;..,,r- -\ Jr"t - o"l+- f Y. tI +J.# gF.JrFtr r pt eJUff rrEil! y'_rrlt_.rrr- rl tUjDL L.iJ,.a.jt fL6

k+ .iJaJ Ul,i.l| (,l9 o!-rr:3 i..,,"..,t - -tt nLli-Jt .,! nrJ*ij 4jo 6jj glt3 r ir . ,;q ,\ Jr dGsjyr 4+JtjJ

ui.r.--r1 j3a1 , s.rrr, r jslr 
"..,, 

..&r',,.ff- ii;rt' ffilfl.,t',Huir.i IJ['L::Hyr-t
eI ! dl*Yti 

iri:jyr eJE j Clutt ,:r..3J.L.lr3 ,:r.3.r3..n L3.lr Jr ,u o1r: 9 i.:ro.ri ,-r4t Jr.hi e-EI'Jr .i..-6ll JEil l.s. $trtt Eriitt (J.i furblt i-Jilt +l+ry,r.ljiiyt .:-..;,tt3;grir 1r.,.'}X,r.rrityi ,:,a.!t
..7,,"_.1tir:I! J3:Jl ,r':.-'t rj*# .rje r { alJ JJJI +:-t-.lt .r-t+- ,,/ lirr4t .U...:tr i*.,r-- cr.,,fi:. _iJ.Lj ; ,t..,ri:r

iJL.,.ll ,:ri.r ..-rr l rlJ 4+tt-.ll
c."!iJt3 ui,ri,.ailt3 dl..;io)J ig-r,- tt ,-j li-Jt sf c,,t.lr+i tpt a;tutr r-"_rtiSlJ oJjrJt yr;..tt rwot 4p 6rij;JJ.e-criJ 4+lt ll .l;Jlilu J- JJI .lr-prll Jr*s qn-lr lLj.3":r i.5.;rir:r3 qrr-rr ir.,3Lu.rr3 gr-rr ,:t.r.....rfu

: !lLl! crt.rryt" v FJ 4Jl-.ll 
-r.,JlS:I l3Jt _,lr+r.-rt $. llult d'lJryl e" &hj: s:lt cr.Ayt .,;r-"-tr.lr 

-r,.ir-r 
a_rc,

irlJ i*I-.lt .j9Jlltll f.rJl -,r:+-rl d+!j j! cF oLl,-iyt s_! l-+

16



Jt :i-,Y dlJrll * Gs
1i,-u i-rr,".. is;;

i.ltrrft L.rj4-..rt - .rt:i,

2021 &yt oJjls r \ s-i L.S !{ij.I ,i-J a.laii.tt i4r-!l ourrrt ,J.,i ol.ql

fut dl (ll .rYl , ,"1,! o c.i,i..ai - z

l.rr &It aiE rr s-i Ls dLlt

f lcl-4ll .rHJti:I qfuill Jrir,^tr 
-LLL s;r;.!l , lr'r. r\ JlrJ qL gJ-rl , il: rll

r r Cgrll ii*L.ll 4lt-,:lJ.nf

6,teL-rl iilsjlL

iltL dl i.iIS3ltJ

Jiyl &Uill AJI dDtiu.fu.tt ll i.r:*ilL,,L.+.

61iL-rt iilsjlL

i,+".r"J UoJJg

Cr+lr.g U.a#

e#ll 4-lL

' it *.r r-r,#

a9ts)l llt Jl crL,.,*r.jrJlj Cl.t* .5rJ ir,.a1i

6J,.ilr. 4i. l-.ijl '3)t{4j
t3lJt-.3lr1

6JAl 4ClL drl.r,F. J.

17
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JL&$durlt Jf,jJ"--
(i,-ti ;.^t ". isi)

4llrlt L.JJ4-.rtr - rt-U;

i4l-.11 ourrrtl dJS c[rt art

ol-ijyl JEti. s! ;J*$J! ;rt,jltJ;-rill o:Uijt fi,*it st L,ri....rl {3ulijllJ gl;tJjiltJ a)tir.lt _ I
ot*, 5'"*r: , l+-ll Ljl.ricll ij. J+ts 9! slc crrtj $ 4+lr-lt itryl & J*,4t:lt J"LLi-. rljls ljt L .!rrj r.b

, JJriltJ 4pJittJ ..+.s,t 6r.J&-I gti J,.;ii . j*l ++ Jt il,Si gt fu+ Lri.,rr it olt oti ;sJ.tr3 fuj.-:t

:4ir,rx,"r-.ri,,.ffii:trffirffi F$rr:trHft fi";":t'caall 3ao.,;J',: 'ill dL)l !:rt3 i};i; 11 naa rlt 4"u,,., rr:.- rrr,Ji-,:[ 4l!i.i' (!)
4*aut t.,74J, J,Je e.:y! ;Jn,Dr o*{*:lr iE;r-irct iri

. L31 r . r-, b.rcj,rl cDld{.,,ilt Jrli iti
i.!Ji.lt 4,,jL.ijyl 6tr....rl j;dlll 'y:lt --l

ZOZ| &Yt ars r t (,.i us !{:Llt ;itr i.t -i:..tr

. 
iits:t,, L_r.utt qtt-tt ot.r.ns.lt ,1. i.!ji.lt i-,:' .,,y1 aL-:rt o,!ij drtJr. ,3$ O. r,J< i?ai,,:J tl , EI+&)Elr dirrJ-l or drisjvl+ r:rr.r34,j..rJr ptu . Jivr &r-itr &.r, o[ * il.',ir 

^*ir,r-t 
it;r F o-]rr3 ;r.iul

.r*I,*.*r**T;EIJ*,,'::jIJ;T.'"-#,:*]fl fji
, ilt-,,.:rt ,Ly,i6)#;r.LjiJe4j,X:r.jr3o.,,.,..'i.irr-vr .a"iul .L.*.'_r,J_ri, .r.J.lr O.:jj,#i ,. t ,*. ,,:c rrr3:. e;u.l r$ ,:r.,r:crip-r-i;iri. fuu;:r ,le ,,ro .e]li jiili;+ir ;,r_y,,ltlt ;l or . trr 6yr. ,". .rr u+l . JrJiilt eJE +'til r r Ols i.r.,.-i"3ii U!fifi .]II_ir, ,,. .r-.,,

t I 6Jd rDLi 6Jr .rrr &oj Ot ,.1u.q {y ..,ri.p..r"lr arig ar.sr+ Or,,!i] ;ru.,r"rasT3 traj r r G i.lr.,,,r]

-f .:,)f ,.r.*r,r,*,rif llffoitsi:;Hjfi Si,f"ffif.J?t j,#
+r"r-f r3-;i.Slsdr!r-r.-slt ,l!.Eti.lJ.ll .er.4oL.6jliU.iit ;rr_i.,,liirI":r p1 .i..rrj,ir...,r i,**_
T{':-rl :S1.4...'*rir--rl"-^,1_,:".:igiir' ;r-,-..,:r.jq,rjtL3rtr *.rilr _:, Ir,r ub 6.u,itrsdJi.lt gr 4-riJ,.lt 4:J':ryt ,.t-;tt . qtutt 6tr! c3i.ll J,.lt ,.9r. rtc iis..tr ,;,-i:tr orr-I g.;"g" l5r.:rr

. C++J.s:r+l- ]r:,4 gral ri.iirll Ju:.l Jl+:ele. JL"sjyiJir-,il C.-rltl

.,1r*Sr+f 'ql+*,,,*"i[I.f;*fr "."i?:.XS,ffi"l$.l;l? 
j,til

orj'It dr. ule 4r!Jj- .lrj jr .rr lir.,;iry d, . c,,rrJ+jr.rr o{r i1-.jfli. }r.1nJi g5!r Jt+r' c,urui;I,- -,r

sllr;ll r A.J.lt YA.Jnt t rJ.J.ll

2,,984,482
152,717,110

86,807,702
12,7 64,558
39

2,164,000

5,803,022

0,862 85 000

820.,482

r46,914,088
86,807,702
12,764,558

39,090,862

. l'{+te JlJill er '..'t-l e.
(qiyyL.) sltf JLilr

l*s (LJGJI i+JD 4'iJi..lt OLiiyt rjr -rr ciJdlt
t.rt &)t OJJBr! s!

.9riyl altt tt {rt *.,tj.llJ dlJjr dJ ;!..,)i
;;t++;w.l o>q.E_,:

,alJU:5-,1

,9..;il qJLr ol!*
r;s:-. c,,tlt :ct3 6r - 

. {lLl L:.

r . r r dtlt funs r e! us €r I . d.E:iyt ,.r. Jl
d.riyl iJLlt 61,.!..,j.llJ rrJii ,9rl !.ua;i

;J*,I,i. 4ijl,..tjt d,lr{."3
(-JUt-!.rl

,5_,6t qlL. otr3r. j"
q.r:i,.- otrt :ot3 gl-; ,:,,1+t Li

2,291,375
3,866,65r

2,164,000
2,122,097

127,315
1,744,554

627,441 627,441
701,448 701,448

2,573,317

l8

l-

7,486,855 4,913,538



JL.3i-! dtJrll Jie siJ,6..

1i,as i.lt ". is;;
jtyJt L^g4a; rtril

r. r t &yl OJjL( rt sit s 4r{jj.tt ij-.I fu,4ii.lt i1r-Jt oU;irt dJ6 (lbr.art

(60,2r9)

(4,091,624) (3,889,778) (20r,993)

808,225

146,008,404

86,807,702

12,764,558

38,329,I95

2E4,718,084 284,718,084

(!iYYL.) jl-.;c Jl+r
1 f-.) 4Jull +..r[fiu l3.rJl -,rr",-'trl.+Jt qpr]Jt

.e..;AYt ijt-lt oL4.rj.llJ dlJ.ii ,er! !r..a')i

6;il+.  il-jJt cr)+0-,1

r3!r '''r u,l

,3',7,it lJU crtr.ns.

qSi..'. ot.rt-:ot3 6L-6 drLl L:.

( qlt .I+ ) iJiill dYi J#l!
dJAyl iil-ll crr ... .}JlJ ,4J:t ,9. 5r.a.,1i

;-,1,&!. 4,,ju:jt dr)+{*,:

(rtJtji.rt

dJAl llL c,l!.. J.
4+ji... ,:,|.!Lic,lJ ol-; oliLLi,

r . t 'l &yl LUJS f I slr l-.S s-Liill r+..Jt

rs_Fyl llut sl{uj..ltJ,4J+ .eJ !r,.a;i

i.,;r^il;" ir:" t-::l ,"sra ;
drl-;t '!; ' 1

ceJit qlL crt!.,.J.

qr::.,- atlt :ct3 6t ; ot-,.tlai

2,164,000

5,775,114

19,177

850,000

72,257

1,996,264

761,667

11,57E,479 8,836,199 2,7 42,280

r15,058

(2s6,832)

115,058

(3,904,727)

608,264

(910,219)

0

(3,648,042)

608,264

(8s0,000)

147

,,.r:i.6r.,1rr:rL,.gJr!.JtlFRsl6*ffi -Pr*,;#ffinl.)rt:)L.!!i.dl IFRS l6Jl+rlt ,r.Le-l $3, _1r;r-t1 .1!j rr! 6Is*lt 4rlli:.,,)l FIS-)I rii3 -r#jr r.bLp i.,-r-.rr
6rLeL-eri:<Yr Jl . iiir.Jt otriill Jii 4ilutt.fJljrtt * #; rr+.,,r;- -r! ,.,ti*l!: JJnr- rr.,'slj qUr lr3ifr gr-"j
r.,+ tttJr 2.1r!6Jt grr-rl .,,'f .rt ca- r*s , furrirt-!.g-jr rryl ,* 4,Il'_irJ;r-4Fu:iir ;r-Lryr ,_., ..-r

. reeJr. 1;rlrlci_,r+ _.rrr-rt .!Cr: rojr 4p l.erllt dr{ dI .r3tuJt lt g.*,!t

19

2,176,257

7,771,378

19,177

1,611,667

147

808,225

146,008,404

86,807,702

12,764,55E

38,329,195



JLidl dlJrll *,et
(i,-E i..L,,- isJ-,)
dlJ*lt L.JJ{.+- rlri.J

I.il &i! oJjErt #us4i{j.i.tt aj,*!iLii.lt 4Jr-I 6LUtlfurroLrr..rt

!il IFRS I t- \qtult ;t3i:t lc lgtE L+*tr.. &3rr ,ll g.t ji c,l.j;Ytr alhjJl lf'ftg lf .lrrrJl &.lll

:elJ l,.S urr QJt lb rj+ali! 6l
&ll iJ,J'!lltt ius

2020 2021 (eiYYt-r.) o!1..,p _1t-!r
4nJills!$.i

:uitytl ,r5!t !iJ,..ll crJ 6r,...,,i

L^,,;q oqu..
*vrltiJl +Li'. Il

**,:Lir.ijtt slbrl-t L'lty't .rjsd qlt

37,804,011 10,252,.920

169,329 s55 127,496,038

ol
: sJlSl JAjl! sle J+ij-,.lJ

,e,..rf, girJl.3l3rrl3e9.r,lt 6lrrrryli,$ilt IFRS16++tt Jf-tt .-.*r$'.fffjO,
olJl-A.ryL dlrj.ll IASIT .rr;. -'l -. . J.i ,y'f i.i c,,-t-,l++ls, i:. i djls c;ll d,,lJl+*yl i.il4 sitJiefr jf ,9t, G

crll €"'l# u..L.J'$.1! +l+ si r.{:rJt ,$! sJe fu. JiJ! .,Lljit)q JtJ:eyf Gr3 
":r-rr 

jr.rf did+ A;i.. OtJ+Lll tUl & , :J1< ds,i" sli-,1! .rr++yir:ic I \{r .,i (jtl cls}iti,rj i-li : ir..JrLls dl,.yr } ;3;,
. i.i;EIt 6rrrr} dJ+t oJlt

C_r.,,..,;)r 
fuE *.i *.ut *E 4rtij:tl ..c*rr. iih:.tr riur --rt o,l r.,r*. -r,* .Jr.jffi'd i)'lO,}i, L-,

IFRS16 qqJl _1rr -rt 613 t t , irg;lt ' i!'. -rl , iJ: 1,1-lJlart LiJJ,,.e.s-LJL& our.1S.i,,rtcl'. ..'t,
. ,llxal!iJ.,,-- sl1 ;45-:tt 6GJJ,a.lt rii cl.i Jlirt .;.,}.. g* .r*ii+-, c,tlrrJf , ;l:.a:6i-i-dltrL. 

":q 6U.tt
IAS 17 Jl+-lr.sr 6 .l* +# -c/, 

,:,rrlit ol d+l-. , ;JJ" 
"J"3 ' 

:rrrsis crr.i-ut ,* 0.r,. -*I srjri, ,ri-: p,
. l!5. J (,lr I I 'Jl .lr.!Jt JJS: JltlL.J. siel slJyt ,:tJL,ll s! 

'rjtill 
giJJ,...,. r,,r!,,.1-l i.,oit::. gjs3- l*il3

,3LiJ.J,..a.ll :4,",-l ,,,1--,1 !i.rJ,-. u...j3J,a.tt , +, : rr;i: OU lrg-r._l , r:iEtf ,r- Cr. fia-i p f-fS &LiiJ)li
It g:3y rut tx . k;st :"tr ql-lr .;*:tr3 qi;tt 

6Lr._,1yt ,rlc ;3e ,_;j* ;uE3-utxai.ir"-. 
":iqqt;li. 4+l+ Jl $ilt ,JlJilt 6.l C{>r rjdJ .;tr. -yt rjid J3yr otjj.rl *r! gL,_,;yt ,-,::ii,:

: qrililt i,,l,iirilt i-jt! ..i
4+$ilt sliir:ll JL+t (Jl9 Jir 4l Cuq Ol ,j,,tJt-..,,y1i df&jt 1pp5 16.j.;r-Jt ,.lt 14g lT rralr O.. J*liilt ot

IFRS 16 IIAS 17 +",j+-tt cH,J_rill J{4 OSI . -,..3".1j l{+ i-,i. J:.lt ,-!l4iJt qr. .':i,jije, i, rt O) .Li,.--x
br r .J LiJr dlt a+nnt ahiJl JF 6tJl--.yli dJ&lt IAS 17 Jra-! ii!r3o. a;S:lr crr.irtr , iJ: 

-.:!. 
,[r,. 

-yl, jrilrj^lt
crl,iilis Jl gl L*i.i cl.: tairr 'ii.'Jt OS+ ;JU! i+,"jli3 . 1,,t,J.j q,r; oliiris l.aj,,i,a: fi !JJ- J+J,ll ,:J. rt

. r-r-.;r,a.ll LrJ ir&ll g,,r . .._tl-.Jl ,,. ..- i*ii,: _4J$j

.,.it.rrt .r5.,l.tt dtiilt cril ;.!oli s $j

123,809,122
6,945,705
870"717

I10,841,575
5,355,112
I 04 3l

.drvtt qislt dliJl ;iilJ. ri y! h d..rFailt iu-'.,, yJ d+f! +lj.ls #tJrJ €jsJ.lt dtiitr dJ &L-tt o.u j+iri *
yov 4jr.rju OlJall c,liud c,UJ.ij +t+:rt Jrili.6l+ij +r:r-ls jl-plt r,fJsylr a4ll ,eS 6tq.lr o]^ j;,t **

.#tJrll t'Js-r.lt d.iilt iillJ. r+ yl l.a+ LiJ,.a:lt jJL! yJ o/o t o i,. .:..;p,I!t ciuuhi il+ij

.6
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Jl-.3i-$ dudt Jre siJ,-.
(i.4li i,At ". iS.,;,-)

6tJ.lt L.J{.+- rt.q

r.tt &it oJis rt ei us 4r{&Jt ,:... ir i:-rl LILJI ciul-rJt &5,:ltrL,art

djYt O,r:s r \ s.a us

ili:- tl crr * ,J -lls ,8JAll .rJ 6r,a.Ji .7

:s-! l4s ,rA $+ll hr d+.4lii Ot

(LjYYli) silJ9 Jl4r
*+r. iJi. J,4. oL,,! j J dlJ+

't;J.". Jti i.r!. J,.a. Ol-*.,,3.J dJ'+

** i-qrl - i;611 aL .r Lra.a3r

jl,-11.i - tJ.iLi, 4Jj" t llt dl]+a*,i .S

:sI l-s c^ r:Jl lil cJr,-tii irl

(dlYL.) (r!Uc Jl+r
LJi.. , ;J.ji

rrjr _i

"Jr.:Jg 
_rrl

tir.r.. L.r5 c,t,.t ]r
.rt.,!r _ i

Lr':-jd -'+

EJ'+'ll
;t!.lju

* ir!J3. i.rn njLjL"A o.,ai'.

2020 2027
2,520.475
6,447,515

2,377,628
6L2,854

8,967 90

(2,291,.315)
2,984,4a2
2,176,257)

6,676 t5 BOA,22S

.d!i Ji J+.ii r ;Jii dli gt-r.lrr,lt o.$ Ci.+ c!si-,: *
.( t ) p!-.1 y'3r.lt Jlf -lt iirrLr liJL,a.-tl dll!, i"r: .:,., .-J.rrlr.,. l;r*,.rr +r*a gn -.. e;l a: 

**

&Il tui:rsrt (J.ius
2020 2021

4,009,168
529,642

3,479,.526
90,270,161
77,595,632

55,946,011
3,823,914
52,122,097
96,771,099
83,021,072

12,674 ,529 r3,750 ,027
94,279,329 152,717 ,ll0

1,062,672
(7,771,378)

_____4@9!4q1_
(J€+,-iill &Ir d-l .rt+l .i:t ( t,\tY,.lV ) o_,2r! !..,-i,- irlJirlt L:" t-::It ;'...rt oa,air &.iJ*

.( c ) flJ eLJl _,rrlvrt ,r.ll-,,EEt iLJ.lt O.; iila.ll croryl!

1,671
(3,866,651)

21

____2!4ta4e



rtrij-}l dlJrlt * lita,
(4.d- i.^L,. fuJ-)
dtJrJ L"J{.+_ rt+

r.t! &!t &$srt dusi*,jj.ll ,:... if i,i rl i+lt ll r:rulgt rleotrt it

r.r.t dJll fuils rr s! us

tJ"i-ll

1,671

tt,34t

612

rljyr

r,059

334 494

d,,lS! .rl,!Il

8,979 4,033

35,212 2 951

_____________1,0!e

i:'t -ll ltCt : i/,r

:;il'-lt rtJdt sJe ;s;t u,:, 
r +

J*-ali!I
(uillt r.),r31..;c .)t-!r

4:.tl {t++.aJ
ai-,Jl JY, aflr.'Jt rit,ilt

oJJ.d JJIJi

a^..J a1g {p;

&aliXt
(r-iYY!) oit..;c -,;t!r

;itt qt.r1 .9.a_1

ij-l! u...i,..11
ga,.airll a,. L. jll.i,r 9j9t

,ljar U.raf.
ij.Jt /rr# +,.J

J+.llill
(dYIl,J jlJe Jl+r

iilt qrq +,a.r
iitt, -.-i-:r

u--lt 6. L. j.h* 6sr
Jbr. L,-..a.i-

:: ..rt L.r# +,o.r

8,367 2,974

_______(9,670)

eJ.+.ll

13,012

38,163

________1,671

3,869,374

360,949

(2,723)

3r;U.:.itt o>-U4;ll .ir: q1a,.air ; r-r. /A
: rnu3jIl (lyr{+.,:ll .;s oa,., * i.,.r-tl e! t-,i

rlJiyt,5lS!

2,778,834

(384,710)

1,090,540

360,949

381,987
4,227,600

t'r+-tt

3,8s2,694

16,680

5,712,097

2,993,263

2,980,684

1,999,281

908,741

ll

(201,8s0) 218.s30
3,869,37,1 1,090,540

t. t. &il tunsrl si us

r. rr &yt tunsrl us

fuJ,s r r l-s

22

JJ,atiill
(LiYYli) silJg J+r

ar,...Jl aJUJ {,.,r4.)
a:-.Jl !l)ti,aiL.,Jl JJb.iJt

o)J-". Jlli
aj*Jt 4iki J.rJ

612

E72,010

2,778,834



J' -11..,)l dt-lll J& liJ,4.
1t .U 4"at ,- iS;y
durll 4c.134r+- rt,$.i

r.Y! &it funsrr d us 4{:ilt ij."! AJ,aij.I 
-4rtutl 

dlu\Htl ,tJ-oLrr..Jl

Jiyl &lJl di.rll DB cr. furUt 4+iltJ iill 6l.l_frr. .f* .g
:e-! t-s ,*r| $ill l.ra d+..atii Ot

cjlYt O.ru r t g! l-S
2020 202r

26,417,686
45,261,564

27,427,095
59,380,617

71,679,251 86,807 702

(r-iYltr.) lt../c.Jt i;r
qUtt .3t3r.,Yt o! L. 

',1.r.. - or<t .i pp,i
qtt-tr 6t3l.:r # L.tr,..,,p - nr <_ri a{-t

dJil oufls r t

2021
26,424,981 26,694,632

269,651 995 749
26,694,632

(LiYYl,J.) s!UeJl+.!
iitl a+t.r., +,.o_t

d,trJJLlt Jt oGl;yl
furult i+ilt s.s Jirjtt +rJr-l s3 J:lidl jt-

iiJt 4J# .t J

+r.,,U iS-.,; (,!Ju:i-,1 .10

(r-iYll-r.) u3t..p',;ti;.r
:r<r -11 l**.i

\ill .., c.lt I .-..r-

d,L.J$.ll eJ.i-.
i.S.loll .roi. p o.s,-

elr.ll dull c,"ir
crl.rlJl.l-)l !3r1r

6".r, . .rt e.r...

. :JAyl &lJ1 qJiJl Dti o. furlrJl i+ilt..1rI- c,tlJlr. J. .,Je isJslt sJult &+I i,#J
d r-s

:cl t-s c.r +!l l,rl d+atil Al

/ ill..dt /*lr.lt dtJuyt ,l-,iJ &J e! a.Lr .Jfi a.salt isJBi);-..rj,I is.r"itt ilE 4lll.lt ouJ.L..tl ejlitt &qI ir|l
;t. rlj t.t. &$OJjEr\ s3 l4s (rt.S+

&Il OJils r'\ s.i us

2020 2021

10001o 10001o

719,999

-499,844
220,155
10s,000

48,871

-27,829

801,983

597,198

204,785

10s,000

31,908

-47,277

220,755 204,785 ajjls ? r s! r-s J-&syl i+
&vt

23

2020

_ n,69!,381-

auli 
'.;sl OLr t& , ;JiJi. 4ilL .u1+ J,i,Y dg-yt 4-ti dLa 4n-JE ,1 

rI .Lr _j,rii-yt tlgt fu.rUt i.$ll o"!g i!
. r . r . &y! O$s r t (,! ir{ij,.I /+tl..I ij*I !d l,artlij.,t rj 4JU



Jt-3i-YJ durlt *, zt
(i-ali i-Au,- isJ-)
dlJrJ 4!U{-r+- rtriJ

r.tt &y fuiE rr s.i t s !{iilt Ii.fiir rr.rt iJl-ll dlul-lll dJscltrr..J!

ir+j ..isli .J.i ,L&-r ,11
st<-r''"tt elli cla.,,iJ o. dJ"a..rr i..a.J r -a r- ets ar-^.,i-u ir+"j! 

",,gr.ir oE;.,,r. r-I o@ffif.+J 4*
d: l3.r.lt Jl+.ll C".ai:.riltJ (yoo , 

_-o/ot. ) ,j*L 6jrs i+Jlt !ll...i,lr,Lor . rr a"; jr g.J" .^r..,.fitJl
a:.Eill l#Lt ,.r Ir.-a rr+ JiJt i-.;ti 6.. r4J fu:uJr L;ijr (J.E *-r rrt3 _,11j;.r \tJ,I ilJl ia! 6r t-r r,r

. ;+l.ll 6jir;i+', Jr .'iuyt # e. rai?rf*. rr-cl iif.i"lr j,. ..rt Jt 6-r.,13r Ay-l;-1,.- tf

dylli -.rBr
furtrlt i,+ilt 4r.r

4.ar . ...tt
,-iJ"-..11 i,es. a!"itt dl...,,U lrl

ol -.rlirJl rgL:lt3 ,t -t ,rU 61111 1*l
fotlottq oht 1 -1ti*Jl ;r.,,.lr!:ll3 -rt 1:...rU -rl.ri; i9j,|

t.r+-tt

24



tttt
JL.ii*)lJ dtJdt *,it^

(i,4ll, i.at.- igJ.i)
+;!l.,;tl a;.g-.+lt - .rt.ri.,,

Y. r rcbyt o$s rt e.i us 4*ji.tt ir... iJ i:-rt iJ. r.I oul+tt d_p olsr.ll

,5cit
crlrg>. g.c

6P.1",..

-/i c,lrg.9.
L"J,.1".

cJUr-4ri
if. S" ,=il*.

6i{?1., OUI

d6"
crl*-l-:

jl,-ltf - d,,l&.J 6ll,E ..12
:,.I l.s cA 4ll lb d;,ati: Ol

Y I -Je'rl 0 ej6-Y I

4!r..ru2'

0,jliJtgiyh (Jld[Jt JrL)
0Frq.,

kjl.jJl(-,)lt)
dlrrt:,

{Jljrd s.i!)
0rrrq'

(r'lsJr!irL)
d!",lc'

0!!Jr qar-ri)

.lla \tiJr

(JlruJt !ir!)

7,972,757

7sri8E
(2t,s43)

60,878

1,922,522

473,168

r,170,0r6

r0,3878
244,920

133,459

(2,278)

1,908,895

35,508
(r3,330)

60,878

(1,93s)

90,122

575

(4,000)

8,763,430 2,395,690 1,273,894 2,394,062 376,101 1,991,951 245,035 86,697

434,546

514,071

93E,074

82,711
206,896

23,734

(2218)

1,443,143

192,976

(14,096)

220,527

21,186

(1,93s)

81,136

4,342

(2,066)

:i.itul
:.*Jl 4t{

crt!tFl
gl)l+.I41

c^rJ €Jlrr,.i. O. c'Y{erj
.i+i.ujt

.:. .tl fuI{J

:e'Ui.Jl JY.aa..,)t

alJt 4t.{
:,r4,1, Jta'^Jt

!:rlJb,l4l

i*Jttr+
,.,JiiJt a+iJt dLi,

*.i*rdjl Ld er_Jl&

6,589,995 1,00E,617 1,020,785 2,387,02E 228,352 1,622,023 239,77E 83,412
2,173,435 1,387,073 253,109 7,034

18,386 0

0 0 0 0 0 0 0

2,191,821 1,387,073 253,109 7,034 147,749 5,257

4i.rtJl cJl*,'. J6Jl dJj u.,ra*.

aoJiiJt a.jijt $1,

25

.4j,Ju 4+lil dir"s Jrn LlijIJ ir.ir rrJ,i i. s i+ij:ll +i lrrr& i4! rB-: *

lrttttl tltll I

Jn]ajur crur.J crrl .rrtyf ,.1,

0!*-ru:'
(J-4it Jl eir!)

2,389,312

4,750
246.970

5,552,53E

1,057,832

(20,37s)

2,228,216

158,8r2

388,314

147,749 369,928 5,257 3,285

rE,386 0

3,28s



ltll
JL&-$ dl',;rJl Jie LjJ,a..

(i,atr 4"AL," il_)*)
e.;It.,p:t Ls4..;tt - rtSl

Y . r I &Il &JjE r .\ el L.s 4*jj.lt ij*! il,aij.lt i4t-tt oUrritl ab. d]lsr,'it

.lJic
l:llrJ+J. cjjj I':l*r

o'rt*rt+.
;Yt+)

(J:tiuir

;j{+ir &L:t

ui. lS.
oLyt .l

i-!ji i:!&.J 6Yl q.lljj r.e ;t+. ,it.;l Y.ibir tuillrt

:ijistt
ij-tr irt+

,:,GL:l
*dili.:'l-l

drri olr!& or CdJJ,ri
tJLiJt

iiJl L.ta,

:dlj,.ll d)qi-Yl
lrJr UJ+

lid J...I
6lrlrr':sl

ij-Jt L.+
L"Jiit Lrl,I sd,.€
*irrirl.1-r &JLL

drllJ+J.ll dJ3 {J.,!ai.
'ki.ir.lill

L.-rirll i4il e!r,.a

jlr".rt+.
.iYir)

(-)}rJl

oltrrrt+.,
l-iY1+)

(-l+UJ'll

ollror,+"
JYt)

I qiLill

c,rt*rq.,YLJ

JuJl

c'rlro-rl+.

(*1 1

,/lJP-JQr
li!i:)

(.J:tiUJl

1,I1J"Jl.r;,
JyL.)

, qiL:il

qPlJoJl4.r
!irl..)

(-r,uJl

qIt*-.,t+.,
( ,-,itir

-,t1il1)

7 ,972,7 57 I ,922,522 1,170,016 2,389,312

89,522
600

244,920 1,908,895 246,970 90,122

7,734,7 62
325,584

87,5E9
0

1,796,833
130,019

43,30

57,051
377,495

1,103,376
66,640

808,346
129,728

1,822,424
87,235

764

288,375

41,40s

2,3E9,312 244,920 0 0

0

4,611,187
983,4n
(18,800)

2,044,300
183,916

169,28r
37,615

1,221,227
222,630

(114)

240,521
21,412

(41,406)

220,527

70,461
10,675

0 0

5,552,s37 434,546 93E,073 2,228,216 206,896 1,443,143 8I,136
8,986

0

0

0
2,420,220 1,487,976 231.943 161,096 38,024 465,752 26,443

00

79,264 60,230 19,034 0

0

0
0 0 00 0 0 0

2,499,484 1,4E7,976 292,173 16t,096 38,024 484,786 26,443 E,986

26

lttttttl I

;-';,r. J. ,/l+.

0

0

0



JLJig"f,J dt.J,'lt * .i*
1i,-t- ;-1t .. as;y

43ty.lt L._r4-;:t - rrsl

r.rl &Yl &JjL{ rt qI Ls 4*!,Jl ;i lt i.l,ai:.lt aJJt d,urljrt aba ,3trr Jt

r.Yr cbyt oJJsr\ L.s

r.9;ri 6hF. J. .13
:(J'! l.s,,,.r rlll l,ia iJsau:61

* irlJi. 4r,il-3jl JiL .r (F..3.r

PL'll Ejl.! .15
: s! l-s 4ll lu {,,r,ati! 6l

(r-iYYLr) ort9-/{.r

,..tl.tl ,..-rJ LJLI 6tJlllr
r;g" -f gtt3
AYClr.l

&Yl &j'ilS r \ sjr l4S

2020
7,,268,852

19,r53

608,287

27,876

12,058,774
19,153

,?

255,000
450,785

1,924,168

(627,441)

12,783,735

1,296,727 12,,764,558

r.rr &it oJJlr! jus
eJ.+.lll , al tul Z rLr dlJrll dilr
300 948 300 948 ,.,rt-rt ,..-.:., 4*Jt-r crgL,.r
300,948 300,948

!.r.&Yl Ornsr\ (,.ius (r.jYltr.) ,rrtJ'-ltir
tlr+Jl 6lyll 6_.li dlJ*ll dih

12,233,184 12,233,184 rl13a 6jlrj /,r,lLll ,".--.1 L:t c,,l,t..'.
12,233,184 12,233,184

.,,.ttrl ,'.-r, i,,pt-rJl c,L.l,.all Clllt ,lt +t Cr (Z t . . ) 4i+-., L JtJi &4.i y sill ghJlt cili _

.1.1. 3 Y. t \ diril OJ'jE rt erLsdl, J-irr&;r.t+lt ghJt ;.+!,';ri-
.Y. r.3 r.l I &y! &JiE r r d usdtf rl+r Jn- 4Frs.I chjtl i,+'".di _

g.tr+.rlt ItJ

20,598,100

15,671,354

2,902,078

18,824,197

1,473,882
1,773,903

14,197,472

2,902,07E

18,873,453

27

2021 (r-ilYLr.) osl..p .,)t-i.r.r

J.'lilt dil dll+ij
ir:" U! ,:Ei:

oaB' tLLI Jiir.

r-i i.j+./cr-6>. ,tri Lrl. rcjiar ir:ti
a;'.;Ai otJ'n r'.

(19,,177)

fuUi otifi.Jr..,-_, gnti gr!3 Orlrr,l! ,,..-,r*a.,rir( %\,, )rr*:+ ir!3:. r.,,:. U.:.il .yt ri cr.ai pr,.j *
.1 1 I p!..r l3.rJl J$-!illiLr

Li" -r.a,o c,,t*]..J ,$J.ii ajt.rr .14
:e-! LS cA .tjJl lia dr,alti Ol

(!iYYL.) sslJ9 J-irr

c,,l <J.o-

39,171,532 20,298,079



J-ti!/N durll J,Je JJ".-
(4..8 i.Al-,. isJ.i)
dtCl L.${.!a- rl$i

,r3 LS ii{ji.ll i.:-tt i.1,,-ii.tf 4ii-ll C,,U!+l! cJ,r. C,rt l*il
Y.t. &il tuiErl (Lj)YL.) eilJEJl+rgjr.yJl or(-l& .ll

39,605,463 22,015,704 __!'5!gz!e

, r.ll.tl ,..-! LJLr SLrLJa

'*" Jgtt3
AJgtl3

i.-+li:,:,,I,ir.ij,16
:,_r! l^S cA .tjJl lra clr,alil Ol

(!iYY!) (JltJeJl-iJr

or..; l:lLLLi cjil,L cll+ij
a.lj],.* ol.rt ... 1 r,.ti. drr ! .ii

isJ'j:. et,- r .1g
:,r-! l.s c,l QJI lb i;,.al,X 6l

(uiY!Lr.) 11.,p .1t-i3r

r' i+{,:ll (3lrlj:lll JLLi,. L-.oi
* dJil ol,a,.ai-

22,523,902
13,798,213
3,283,348

20,782,835
1,232,869

1,741,067
12,565,34
3,283,348

&Yl OuiE flr us
2020 2021

6,155,492
2,163,630

6,260,592

8,319,112 6,260,592

dril ouils r r s! us

CJslt ,ltiil !F_;! .17
d+ll 6.,rJ+" b",2 et: Jrlr ritt (or,rro,yrA ) il+c,etlr .r-)slr Oifr u.;-Ejs ctr jl .+-J Cli;;r.c.J (i.rJ$13 6;g g]& fu; (;r;iJ Ols-,yt &Jj ij...bt tlJ dtJdt { jJ.J

2020 2021

707,448

833,s84

r,535,032

2020

1,,611,667

66,519

1,678,186

2021
1,055,702

(3s4,2s4)

701,44E

49,051

701,448 750,505

2020 2021

532,282

301,302

833,s84

(767,06s\

833,584 66,519

28

r.Yl &Yl fu,ISrl
lrS

:r+{rill ,3t-.ljilyl o.,-, * il,-t Jt islt c-!L.,i*
(riYYLr.) oll-le-lti-r

aill 4rlr. s.i !. Jll
ij*I dyi,3ril;yl

iilt dDli ieii.ll &L4*.i:lt u. r3]rJAjll
:i"tt 4rl# ca r+.-Jt

dJi,l ir J'ji.J^hl3r cFl...i-. ol!^i3i*

(uiyyr-,. ),r!t.,p.,j:1r
i:-,lt art+ cp ! .rrl

iilt Cui o:jul
ii-Jt CDri 6..;Ayt sl,alaiil o. cDrJajlt

i-i,"tt qrg.:.j +.Jr



l.Yr cjJit Adlrl

_1U&"X .3t.,,plt -.;io .-r_,r,--

1i.au i.rr-. is;y
durll L.Jj4.+- rt-i+

q'l Us 4r{ij.,.ll iil tl,ai:"tr qtutt c,,ur-lt Jblr .trL.aJl

di.lll L.J*i oa,-i. .19

&,jt L.J,& g...i. .i
:(+t.scAdj.Jl i#J*i !a,a,  sqis.,p,tt gt

!i.!r! L._.,4 .e
:e+-Flt g.,,..ril CJ q+"la..ll e..jt LJi,J (J.il.

(LiY)L.) s.ilJeJl+.t

(!iwt,.) o!t_p.)t-i;r

+l.*,""*ffi:li'_d.:
- ;jdt clys irJir.tt di$ ;+J;

- 
L.;-:tt 0.i. o. iriJ,:. LJr$! cil,it .at /.JiJt L.Ja

L.13-':ll , ; L( ,..rJ .. ;itt gt._;l Oe 6Jri.lt .gS L,r;
iitr qt4: r: .r

&Yl tufls rt (J! r-s
2020 2021

240,004

(240,004)

677,222
(677,222)
342,957

677 ,222 342,957

&Yl &JiE r t
2020 2021

3,755,469
(27,8',t8)
787,159

(1,736,146)
(331,206)
4,353,729

+-'"fi?- l;jiL#lr fuJ.,L -8" oG.L,l,,a.
,,-u.y:Jl g.r..,1Jl

* (% ! o ;.+-.,,) iitr 
6r.._.1i dp iin .ll Ja$ L.Jn

.sit.rilt e._lt o. yo r o 4ii-.j l-n Ct dult +J"blt &Jjrit GJ L.JF:tt tti. :u*:.r ; _

.r . I . 4+lutl;&Jr ui.t diJt L.J"a ,Leji ri _

.q.,.Ji,rri:.{.,1*,.#il*f.lEJ*".,1:"ifd}f,i*6ffi ffi i-
.,t-tgt a;i q4't3.t i..,!ut cr. . r Li uj L. rs y3 ,rrts r_*aylt L.^.,yilr .,.,ai- .3ii , iJ -rl ;Jtr! cij.J

. t. y I lt lt cjc d}..lt ,1it ci gu.: L.j*; lie iJL: $ L.J*:

4,514,8't0 2,286,377
677 ,222 342,957

29

677,222

.*us



Jt ::-y dtJ.lt *,-ip
1i.-u 4"at .- As;;
dlJdl L-!*-.r- rl$r

l.rr &Yt fujErt *P t-s ig:ilt fil i.tai:"tr {+dt {$t+lt &r crtrl-.:Jl

.4*-at L;*::t , i i< .s,

.tJl-.;'utr-cJl ':'?9':' 4.r

.i)Yl+ JqJ giYYL

1,736,146-Ait ijjr! t, .- L.J'.:I d]i.Lr.ijtt cr.aJ-i

dl,liitI

Jl+ll

( rjl+tillJ gri.ill 6LriiYl oa.ai. ; L;E -* Lgsr 1,211,935

otrl-p j oL.a-jli
glJl '-1 '.lJ IJj4-. CrUJi 19,729

OJ.lrJl 1Jir i+J; 354,173

or+ij.ll sule l 500

4,353,729

2,617)583

iua!&;Elt -)d, shllyl :i,oiu

4ililll c[.A' ,.,.-rl clltlJrl

i.,,,.. "..ptt ot-opoltl e;litl.Ll*iltl (ijG 2,286,377

:J+.! ( )x o/o I o

30

JqJ

332,000

2,435,392

331,206

4t#-.l.}ll crl4laiill
L"":x c;till.LI*ijI c,.::E x yo r c

342.'957



JL::dJ dt.Jdl p ,i:ao
1i,as i.at-.;s;y
dl_Jrll L.J{,.+- ttni

l.Yr dJi! fuiilsyt ss Ls !{jj,.ll ti! i.l,ai:.tt i+Lll {3Et+ll &r crLt*:rl

&'rroi6rt dut

dJAi d,,-Ldh. .20
:,rrl, us d +lt ti^ d.!.arii 0l

(r-r)t)tu) ,!!p;Qs
cr.i" :irl! r)-oll g,,l ' .r.:l !.r,a-,1i

, tJ -tl c& L3*..tt otS..a
;-t:.._.r+E

,\ ]t sP L..e-....tr 6cril
.rljt eLL! tuijlr

r:rf 'JlJ c,t3Jr.ilt/o.ali el^L! / tU! OJ,ijh
ii.r". LJht ri1..1l,o..

i.:.it.r p.i
(CL.Ji c,rrJJui) dj,i ;jjh r.i

nEJ.:ll .!.i e6l ;i3ai.r _iJ..
l+.--,r ,:,1++ ,,.tLt o j.*rr fJLu

{jsll d.ir.ll oul-oYl r-r. t ,.r
cr<J,ill d-,1 I +EISY! c,lclqt

OU; drLtLi t ri. i;r+". fulrc
drlrL.:cl trri. i;J+t. fuJ.t

!J+ir " ^ crl!.r. J. lie crLlji,lt

d.JAl 8tJ.J'Lb.

2020 2021
43

r55,804
3,586,639 2,483,363

7,927
80,8s6
423,182
r30,278
25,430

202,074
5,000

3,134,724
2,3s3,820

1,500
24,073
2,850

1,229,063
183,705

133,042
497,855
18,101
25,426

217,90s
5,000

3,134,724
585,200

1,500
568,473
r01,637

1,247,417
143,698

10,422,464 10,297,999

&'.ull dllli slJ. ;, 4irL.-l fJ e!t, Jqr rqL 1 
o r , o I i4ir; !-rlr. dr--.,,i* r . . 1 ij-,.., LiJ--.t' ffi

flclr.lll ! gall dlrll o*iJelt.l e+-+l #lJ3.lt crjtit! o. d,J.jttJ;++ re*i cJL dlr iF r.loJ r. r r
.1. t. j l. r t &it OJis rr dus#t-)9 J4rJrJ, tl r L&

s!.b. L3r" Yl

irOiiF.:l.qrJr++!+lirts.ijlJallririj-llLJiru.llri,-)o/oo4li.."jLCL4dl!,"'ijjfJdfil
4+U.!lJE !l 3l g-rl++!l s&'rl,-Yl eLrr: jj+ y l,S .rr..---..,.11 ,Jl. ui,,rir o o, & rlf+J hal ir-ildf UL.llL {jlJl.i+yl +L:.. yl ..lortiY6i (,le, i_,) ,4- Lhlt fu:Xlt 4iitg+ tr!:3yt s! JtJ.:-"yt j*r.6r.lr ...-rt J; ajc

.r-i..,!a.Jl dlr o{i.) (J. % I . . 4j#j

.6Jhyl o"Lr itltl.J sltJll djsJrlt ,4:!,tt .:r -rrrj de trL! e-dll +tr t 
"/e 

,r.t, "ft"lim
4i..1- €tJi-J a.stJ,:.I 6Lr,'ryl elis3 ii*1l cl,E iil5j.lt CL.Jyt jt g.r.. 6,r$f,Iffi

.21

,,)

31

43



-,,t&s$ dtJdl J4c .rJ,--
1i,-U i.at..* i<rn)
durll q!*^;.-.rhi.i

r.Yt dJVl fu,nsrr e's Us fr{ij.,ll ii,tl tUfUf i;t-lt eu,,..t1 d,. c,,t L+l

llJilt 61.!tlt .23
:sl t.s ci riill ll^ dr..l.ij Ot
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TRANS IRAQ BANK FOR INVESTMENT
(PRWATE SHAR.EHOLDING COMPANY)
BAGHDAD - REPLIBLIC OF IRAQ

SEPARATE STATEMENT OF T'INANCIAL POSITION

As of December 3l
In thousands of IQD

Assets

Cash and balances at Central Bank of Iraq
Balances at banks and financial institutions
Direct credit frcilities - net
Financial assets at fair value through other
comprehensive income
Investment in subsidiary company
lnvesting in an associate

Property and equipment - net
Other assets

Total Assets

Liabilitiesand Shareholders 'Eoutfv

Banks and financial institutions' deposits
Customers' deposits
Cash margins
Loans Received
Miscellaneous provisions
Income tax provision
Other liabilities
Total Liabilities

Shareholders' Eouitv
Capital
Statutory reserves

Other reserve
Fair value reserves
Retained earning
Realized loss

Total Shareholders' f,quity
Total Liabilities and Shareholders' Equity

Chief Financial Officer
Sana abdel-Hamza Shanif

r3780 748 341,896,041

202r 2020

127,496,038

E0E.225

146,00E,404

28,275,070

204,7t5

s8327,847

2,t91,821
12,764,55E

169,329,555
6,676,675
90,414,349

26,474,477

220,tss
44,984,619
2,499,484
I,296,727

376,016,748

300,948

39,171,532

6,260,592

53,r25,24t
1,67E,r86

142.957

10,2E7,888

341,896,041

12,233,184
39,605,463
8,319.112
910,000

1,535,032
677,222

10,422.464
I I t,16735r 73,702,477

264,000,000

3,235,432

1326,422
(2,762,552)

1,281,t90

264,000,000
3,086..279
1,326,422

(3,7s8,301)
3,539,164

(2,171,795)

264,909391 268,193,564

Managing
Bashar Shaker Hamid

Cheirman
Basam Adnan Mohamed

49
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SIiPARATE STATEMENT OF PROFIT OR LOSS

In thousands of IQD

Interest income
Interest expense

Net interest income

Net commissions income
Exchange rate revenues

Net interest and commissions income

Other operating income - net

Net operating income

Employees' expenses
Other operating expenses
Depreciation
Direct credit facilities provision
Contractual agreement provision
Total expenses

Income for the year before tax
Income tax expense for the year
Profit for the year

For the year ended December 3t
2021 2020

6,194.-700
-1,805,491

4,966,123
-1, 104,765

4,389,209 3,76rJs8

2,728,542 3,498,341
2,092,423t,694,628

8,812,379 9,652,122

212,747 34,132

9,025,126 9,686,254

-3,074,563
-5,416,942
-1,057,832
-360,949
-850,986

-2,701,344
-2,245,970
-983,471

0
0

-10,761,272 -5,930,785

-1,736,146
-435,649

3,755,469
-772,405

t7t 79s 2,983,064
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TRANS IRAQ BANK FOR INVESTMENT
(PRIVATE SHAREHOLDING COMPAIIY)
BAGHDAD _ REPUBLIC OF IRAQ
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TRANS TRAQ BANK FOR INVESTMf,NT
(RIVATE SHAREHOLDING COMPANY)
BAGHDAD _ REPUBLIC OF IRAQ

SEPARATE STATEMENT OF OTHIR COMPREHENSIVE INCOME

2021

For the vear ended
December 3l

2020In thousands of IQD

Prolit for the year

Items that will not be reclassified subsequently to statement
of profit or loss:

Loss on sale of financial assets rt fair value through other
comprehensive income
Net change in fair value reserve for the finatrcid rssets
through other comprehensive income

Total other comprehensive income for the year

Total comprehensive income for the year

-2,171,79s 2,993,064

995,719 269,651

0
0

-1,176,046 3,252,715

5l
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TRANS IRAQ BANK FOR INVESTMNT
(PRIVATE SHAREHOLDING COMPANY)
BAGHDAD _ REPI.]BLIC OF IRAQ
SEPARATE STATEMENT OF CHANGES IN SHAREHOLDERS'EQUITY

Other
reserves

Fair value
reserYe

Retained
earningln thousands of IQD

Changes For the Year Ended December 31.
2021

Balance as at January l'r,2021
Protit for the year
Other comprehensive loss for the year
Total other comprehensive income
Transferred to reserves
Distributed dividends
Balance as at December 31,2021

Chalpes l'or thc Ycar Eflded Dccember 31.
2019
Balance as at January l'r, 2020

Profit for the year
Other comprehensive income for the y€ar
Total other comprehensive income

Transferred to reserves
Distributed dividends
Balance as 8t December 31,2020

Statutorv
Capital rtser!e

Total
Shareholders'

Equity

264,000,000 3,086,279 1,326,422 (3,758,301)

995,7.19

149.t 53

995,7 49 -2,171,795 - I ,l'76,046

3,539,164

-2,171,795

26t,193,564

-2,171,795
995,749

(t 49,153)
(2,r08,r21)

0
(2,108,121)

264,000,000 3,235,432 1,326,122 (2,762,552\ -889,90s 26,1.909.-197

264,000,000 3,020,12E 1,326,422 (4,027,952)

269,651

2,622,251
2,983,064

266,940,E49
2,983,064

269,651

269.651 2.9E3,064 3,252,715
(66,r s l )

(2,000,000) (2,000 .000)
26,r,000,000 3,086,279 t,326.422 (3, 7s8.-101) __l,si2J_q4 _?68,1e3,s61

52

66.t51
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TRANS IRAQ BANK FOR INVESTMENT
(PRIVATE SHAREHOLDING COMPAN\)
BAGHDAD - REPUBLIC OF IRAQ

For the year ended on
December 31,

2021 2020In thousands of IQD

Operati ActiYities
Profit before tax
non-cash items: Adjustments for
Deprecirtion
facilities impairment provision Direct credit
obligation provisions Contractual

caDital cha e in workins
credit facilities - net Decrease in direct
assets Decrease in other
customers' deposits Decrease) in)
cash margins Decrease) increase in)
miscellaneous provisions Increase in
liabilities Increase in other

operating activities before tax Net cash from
Income tax paid

operating activities Net cash flow from

Investing Activities
assets at fair value through other comprehensive Financial

lnvestment in Subsidiary Company
Proceeds from sale of property and equipment
in) from investing activities Net crsh flow (used

Financin Activities
Distributed dividends

in) financing activities Net cash flow (used

increase in cash and cash equivalents Net (decreise)
equivalents at the beginning ofthe year Cash and cash

equivalents at the end of the year Cash and cash

(r,890,249) 4,738,940

(1,736,146)

983,.171

(5s,s94,0s7)

(11,467,831)

(433,930)

(2,058,520)

r43,154
(r34,57s)

(4,041,945)

(48,239)

(21,519343)

4,894,028

(s2,es2)
(2,778,008)

(7r,436,008) (18,807,s20)

(33s,187)

(72,20s,922) (19,142,707)

(13,343,228)

(327,708)

(13,670,936) 905,737

50,107,127

(2,r08,121) (2,000,000)

(1,090,000)

(re,326,970)

183,r00,0t6

163,773,046

(35,769,731)

163,773,016

JL::-Y dr_rlr *,i_t
(i,ali i-^L,- iSJi*)

.il-,p.!t L.-,2j1,-r1'- rlri;

SEPARATE STATEMENT OF CASH FLOWS

3,755,469

1,057,832

(360,949)

(8s0,986)

(769,914\

1s38r
890,357

128,003,3t5

53
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